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THE PACIFIC RAILROAD LAND CASE, 

About a month ago we gave in full and commented 
upon the decision of Secretary Schurz in the very impor 
tant matter of the legal status of the lands granted to 
the Pacific railroads after the expiration of three years 
from the time of completion of the roads. The Kansas 
Pacific and Union Pacific companies having requested a 
suspension and reconsideration of this decision, the 
Secretary has now gone over the case in review, re-aflirm- 
ing hisformer conclusion. The application for a recon- 
sideration was put upon the ground that the grant to 
the companies was an absolute one, vesting in them 
alone the right to sell the lands; that mortgaging the 
lands was such a disposition of them as comes within 
the meaning of the words “or disposed of”; that by 
those mortgages the companies have sold and conveyed 
all the title the grant acts gave them. 

Having stated at the time the reasons which impel us 
to the conclusion that the Secretary—possibly because 





led away by unduly dwelling upon what clearly seemed 
to him ought to have been the law and ought now to be 
the result—has reached an untenable decision, it is un- 
necessary to re-state them at length now that he repeats 
his former arguments. But in one or two respects he 
takes new ground, or, to state it perhaps more accu- 
rately, adduces additional reasons in support of his 
position. Thus, in speaking of the significance to be 
given to the words “or disposed of” in the act, he makes 
this remark: “The question now under consideration, 
“however, is not the meaning which may be given to 
“the words ‘or disposed of,’ but the meaning which 
“ Congress intended should be given to those words as 
“they occur in said act.” Now, is thisso? Is this the 
question under consideration ? We think not. On the 
contrary, this statement appears to us exceedingly 
erroneous—a perversion of a well-known rule of law. 
For while it is true that in construing statutes 
is is allowable to take into account the circum- 
stances and outside considerations as assisting to 
explain an obscure phrase, it is positively true 
that the intention of the law-maker is only one 
element of interpretation, and is of no consequence 
except where the interpretation is otherwise doubtful. 
Or, to put the statement in a pithy and antithetical way 
which plain people will understand, the question is not 
what the law-makers intended to enact, but what they 
did enact. Those who are to expound or execute a law 
may have their opinion about the intent, in their 
private capacity; officially, they have only one thing to 
do—to take the acts of the law-maker and not make 
inquiry about the intention. Interpreting a law is reading 
what is there, and a thousand may read it alike; gather- 
ing the intention is finding out what may not be there, 
and a thousand persons may find a thousand things. 
Will anybody venture to take the position that if Con- 
gress, by all reasonable probability, intended to enact a 
certain thing, but did enact a different or even a con- 
trary thing, the lawis to be read between the lines accord- 
ing to the assumed intent; or that if a certain object was 
unquestionably aimed at, and the law passed in further- 
ance of that object effects a contrary one, it must be so 
executed as to make it produce the designed effect? On 
the latter rule, if a law of Congress admittedly designed 
and expected to produce currency expansion should 
produce the contrary, the law would have to be executed 
in the reverse way so as to work as it was meant to 
work. On the former rule, every law would be exposed 
to the chance of re-reading, and there might be suc- 
cessive interpretations, every judge and every executive 
officer following what he might suppose the intent to have 
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been. Mr. Schurz, therefore, in going into a search of 
the circumstances and the general policy of the Govern- 
ment, to find out the intent of Congress, instead of look- 
ing for the intent in the words of the law, seems to us 
to be wandering into an extra-judicial by-path. 

Of course, there is no room for outside inquiry in inter- 
pretation unless the law is itself obscure. It does not 
seem to us that the language in this case is obscure, or 
that Mr. Schurz claims it to be so ; instead of holding 
that the law admits no clear interpretation independently 
and must, therefore, be read in the light of circumstances 
and the general public policy on the subject, he takes a 
reading of his own, and seeks justification for it in the 
circumstances. That is, he assumes that a certain thing 
must have been the intent of Congress ; therefore, that 
in the expression “sold or disposed of by said company,” 
the three words “or disposed of,” may be ignored as 
surplusage. In “sold or disposed of ” we have a narrow 
and specific term coupled alternatively with a broad and 
general one. It is doing violence to language to say 
that the two are equivalent, the “ or’ merely offering a 
choice of equal terms; for a thing “sold” is “ disposed 
of,” but a thing “disposed of” is not necessarily “sold.” 
When, therefore, Mr. Schurz expresses “the opinion 
“that an actual sale to a bona fide purchaser for a valu- 
*‘ able consideration within the time limited, is the only 
*‘ disposition which was intended by Congress should 
“exempt any of said lands from sale under the pre-emp- 
“tion law,” it seems a sufficient reply to say that any- 
body is free to entertain an opinion about what “ was 
intended” by Congress, but that such opinion gives no 
right to alter the statute when the practical question of 
what was enacted is up for determination. In the purely 
legal matter of dealing with the Pacific railroads in their 
relations with Government, there has been a quite 
prevalent disposition to treat the contracts which were 
made according to the present idea of what ought to 
have been made. 

However, we do not intend to argue this at length. 
But in considering the matter of the rights of mort- 
gagees—which, it must be remembered, are equities that 
have attached since the grants were made, and cannot 
now be impaired by any new action of either the legis- 
lative or the executive departments of the Government— 
Mr. Schurz avers that “this right of the companies to 
*‘ sell the lands, having ceased by virtue of the third 
“section of the act of July 1, 1862, the security of the 
“ mortgagees will be subrogated by the moneys arising 
‘¢ from the sales when made by the Government.” This 
last clause seems tantamount to saying that the less is 
equal to the greater. For, since the lands in question 
are worth in market say four or five dollars an acre, 
how is it possible that forcibly reducing the price to 
$1 25, subrogates the present security, represented by 
the market va'ue, by parting with it for $1 25 cash in 
hand? Nothing can be plainer than that this impairs, 
instead of subrogating, the mortgagees’ security. Fur- 
thermore, in case of the Kansas Pacific, another interest- 
ing point may be raised; whether, in equity, even if 
not in a purely legal, view, the rights of the bond- 
holders are not strengthened by the fact that the road is 
in process of foreclosure—whether, the contingency con- 
templated by the mortgage, to wit, default, having been 
realized, the lands are not all the more clearly brought 
within the meaning of the mooted words of the act, “ or 
disposed of.” This is a point we have not seen suggested, 
and we add it to the other considerations urged, as show- 
ing how great are the complications of the case and the 
vested interests concerned. The whole matter will of 








course go to the Supreme Court as quickly as prac- 
ticable, and persons who pre-empt the lands will take 
the risks of a questionable title. 
pa 
THE MONETARY CONFERENCE 
SILVER PROBLEM. 


The International Monetary Conference has met and 
adjourned. What else it has accomplished it would be 
quite difficult to state. Mr. Goschen, of the English 
delegation, admitted that England, although having the 
single standard, is greatly interested in silver’s continu- 
ing in use. M. Say said the question would remain too 
obscure for France to act so long as Germany had a 
considerable stock of silver which could be unloaded 
upon her; yet he approved of the action of the United 
States in taking the initiative. To Mr. Groesbeck, who 
urged the resumption of free coinage, on the ground 
that circumstances have greatly changed since its sus- 
pension by the Latin Union, the Swiss representative 
replied that but for that suspension the Union would 
have been deluged by the German supply, and he also 
feared an increase in the Nevada and South American 
yield. The Belgian representative argued the impossi- 
bility of giving any stability to the value of silver by 
legislation; and Mr. Lecombe, of the English delegation, 
also dwelt upon its liability to uncontrollable fluctua- 
tions, and held that no action of the Conference could 
remedy this, as each government would study its own 
interests. Germany, having declined to participate, 
of course had nothing to say. On part of the United 
States the three commissioners urged to the last the 
importance of reaching a concurrence in some. position, 
submitting propositions declaring it desirable that an 
unrestricted minting and using of silver should be re- 
tained where now existing, and, as far as practicable, 
restored where they have ceased to exist; that the use 
of both the metals as unlimited legal tender may be made 
safe by equalizing them at a relation to be fixed by 
international agreement, and by then putting them both 
on the same footing as respects coinage. To this the 
European delegates replied only by urging the neces- 
sity of maintaining the use of both metals, and also the 
entire freedom of every country to use either or both, 
and to allow or disallow the free coinage of silver. A 
resolution of thanks to this country was adopted for 
having brought about an international exchange of 
opinion on important monetary questions, and another 
that in view of the divergencies of opinion and the im- 
possibility that even States which have the double stan- 
dard can make any engagement in regard to an un- 
limited mintage of silver, there is no ground for discus- 
sing the question of an international ratio between the 
two metals. Beyond this they would not go, the Ameri- 
can representatives being unable even to obtain a vote 
upon their propositions. 

A fuller report may perhaps qualify this conclusion 
somewhat; but the outline of the proceedings we have 
given shows that a profusion of civilities and encouraging 
words was all that Europe had to offer. The American 
delegates did their best to secure a commitment, but the 
European delegates firmly declined to be committed. 
They agreed in general with all that was said about the 
desirability of using both metals, and the importance of 
securing concurrent international action; but France 
thought the subject too obscure for any action, Switzer- 
land feared the bonanza mines, Belgium thought it ‘im- 
possible to control the fluctuations of silver, England 
thought each nation would look out for itself, and they 
all agreed that it is impossible to do anything at present, 


AND THE 





a 





C- 


oO, OD mu 


~~  — — 7 a wa 8 


5 i cd 


a 


HIM 





SEPTEMBER 7, 1878. | 


THE CHRONICLE 239 








while much obliged to the United States for having 
taken the initiative. 

There is nothing surprising in this. While it is true 
that an indirect good may be accomplished by the Con- 
ference in starting the precedent of seeking interna- 
tional concurrence in monetary action, its utter failure 
in respect to the special object is clear. The American 
representatives must almost have felt conscious, at the 
moment they were urging the importance of concurrence, 
that only the politeness of their auditors could repress 
the natural reply, and we can almost see a quiet sarcasm 
in the resolution of thanks to this country for having 
brought about “an international exchange of opinion” 
—not a change, it appears. The position of this country 
irresistibly suggests the fable of the fox. As was 
repeatedly but unavailingly shown, before last February, 
would be the case, we have deliberately thrown away 
the advantage we unquestionably had of being able, 
with peculiar propriety and authority, to initiate a con- 
ference and to carry to it an influence which might have 
been made almost commanding. As it is, we have acted, 
and then have asked a consultation; we have plunged 
into a quagmire and then beckoned to Europe to fol- 
low; we have precipitated ourselves into trouble and- 
then besought to be helped out. It was so natural that 
it was inevitable we should be told that the result of 
action is too obscure to make any action expedient and 
each nation must reserve the right to take care of its own 
interests as best it can. Not that the disuse of silver is 
shown to be wise or certain to continue long; but that 
there is no basis for agreement, that Europe prefers to 
wait, and is willing to let this country go on alone if 
it feels like it. The course of events, and particularly 
the price of silver, are past predicting; but, with the 
circumstances unchanged, and as far as argument and 
persuasion go, it is well to understand that a reversal 
of this position is hopeless. Had we sent to Paris the 
best men in the country, or the worst, or even the entire 
body of Congress, the result would have been the 
same, 

It is entirely feasible, however, to make the Conference 
most useful in this country, if the advocates of silver 
will only learn the lesson. When the bill was passed, 
silver, which was 54 pence per ounce in London, Janu- 
ary 1, had risen to 55, and according to the lame logic 
of the modern inflationist—post hoc, propter hoc—this 
slight rise was the beginning of a restoration of silver in 
consequence of the bill ; but since April 1 the tendency 
has been downward and the price is now about three 
pence below that of February 23. Here, the situation 
is, that of the 12 millions of the 88-cent dollar already 
coined, only about one-sixth has been forced out into 
circulation, notwithstanding liberal and unusual offers; 
and now Mr. Sherman has decided to send them out, 
transportation free, in sums of $1,000 to $10,000, to any 
person who deposits the currency for them in a depository 
bank. The fact is proved that, while the coinage in the 
seven months is about 50 per cent more than the total 
coinage of the silver dollar during the eighty years 
from 1793 to 1873, the people do not want the coin at 
all and positively refuse to take it in exchange when 


~ the Treasury offers it, preferring the paper certificates 


even for customs. Habit is altogether against the use 
of this coin, and, as we explained some time ago, the 
one-dollar and two-dollar greenbacks are ample in quan- 
tity and are deemed more desirable. There is no reason 
for supposing that its inferior intrinsic value keeps the 
new dollar out of circulation; the people do not take 
it from the Treasury because they do not like it and 
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do not want it. Compliance with Mr. ‘Sherman’s last 
offer cannot be expected on any considerable scale unless 
assisted by the scarcity of small notes—which some 
charge upon him, and others upon a deficiency of appro- 
priations for printing—for if the people wanted the 
dollars the banks would have taken them. Meanwhile, 
the price of silver continues to decline; Europe sees our 
folly and in it her opportunity, and so graciously passes 
us a vote of thanks; as for ourselves, nobody wants the 
dollar, and yet the mischief of the Silver bill in turning 
the gold revenue into silver remains always a threatening 
possibility. Under these circumstances, is it not the only 
wise course, and the only ready escape for the country 
from the trouble of the case, to pass a joint resolution 
suspending the coinage as soon as Congress meets in 
December. 











THE FEVER-STRICKEN SOUTH. 


The news from the South continues to be as alarming 
asever. There is no sign as yet of any abatement or 
mitigation in the violence of the plague. The weather, 
up to latest accounts, was still warm and rainy, thus 
tending to intensify the disease and to give it a wider 
area of operation. The reports from New Orleans, from 
Canton, from Vicksburg, from Memphis, from Holly 
Springs, and from other centres on both shores of the 
Mississippi, recall the memory of some of the great 
plagues of the past which have become landmarks of 
history. It is impossible, indeed, to exaggerate the suf- 
ering which has been already endured, and the misery 
which has been experienced. And what gives a pecu- 
liarity to the pestilence, and, to a certain extent, adds to 
its horrors, is that, while it baffles all precaution and 
falls with equal severity on all classes—black and white, 
rich and poor—it stubbornly resists remedial means and 
efforts. 

Such a calamity is indeed well fitted to call forth deep 
sympathy; and it is a proud characteristic of the Amer- 
ican people that, busied as they are with their own 
individual affairs, more perhaps than any other people 
on the face of the globe, they are never so absorbed 
with self as to be indifferent to their fellows or to 
be deaf to the call of the suffering. Happily there 
are many examples to which we can point with 
pride. Of these it is sufficient to mention the spon- 
taneous and generous outflow of charity, during the 
time of the great Irish famine, and the relief which 
in later years was given to the sufferers by fire in 
Chicago and Boston. It is gratifying to know that this 
same feeling is as active as ever in the midst of us, and 
that in response to the call which comes in leud and 
piteous wails from the much-afilicted cities of the 
South, the men and women of the North, unite 
their energies, and with one heart and soul, seek by 
deeds of benevolence, and by acts of self-sacrifice, to 
alleviate the existing distress. Sad and much to be 
deplored as such calamities are, they Lave withal their 
bright side; for they reveal to us, as nothing else does 
or can reveal, the latent good which is stored up, so to 
speak, in human hearts. 

Much has been done already for the sufferers; but 
when we learn that the fever-stricken are allowed to lie 
and die unheeded for the want of nurses and physicians, 
and that the dead, in numbers of instances, are permit- 
ted to lie unburied, polluting the air with their offensive 
odors, it is evident that much more must be done, if we 
would not allow whole townships to perish. In all of 
the large cities of the North every effort should be put 
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forth, iene should be taken of every organization, 
whether civil, social or religious, and there should be a 
common rivalry to excel in this work of benevolence. 
There ought to be no want of supplies, of nurses, or of 
medical men, if all classes unite in a common effort and 
do their duty. Temptations ought to be held out to all 
who volunteer to go to the fever centres as nurses or 
doctors. They carry their lives in their hands, as cer- 
tainly as they would do were they marching against the 
enemy on the battle-field. We encourage the soldier by 
the hope of pecuniary reward. Why not encourage the 
nurse and the physician—soldiers also, but of a nobler 
sort than those who go forth to destroy life? With 
proper inducements held out, there ought to be no lack 
of all such needed assistance. 

It will be well, if, when this fresh visitation shall have 
passed away, the attention of men of science shall be 
directed to the causes, primary and secondary, which 
beget and foster such plagues. Science has done much 
already in this direction all over the world; and if we 
feel comparatively safe in New York and Boston and 
Philadelphia, it is because we have taken lessons from 
the past and from the experience of others, and because 
we have not only called in the scientific expert, but car- 
ried out his suggestions. Even if it should be that some 
of the cities of the South are less favered for situation, 
and that in New Orleansand its neighborhood, and in the 
Mississippi valley generally, because of the abounding 
swamps and bayous, fever naturally finds a home, it is 
not the less true that there is much which science could 
do, which has not yet been attempted, in the direction of 
improvement. Further warning surely is not neces- 
sary. 











FINANCIAL REVIEW OF AUGUST. 


The past month was not attended by any striking 
events in business circles. The absence of many parties 
from the city on their summer vacation, a reaction and 
comparative dullness in stocks during the latter part of 
the month, and the decline in one branch of Southern 
trade by the ravages of yellow fever in the Southwest, 
were calculated to make the markets less active than 
they might otherwise have been. The very active move- 
ment in breadstuffs, the railroad conference at Sara- 
toga, and the advance to 5 per cent in the Bank of 
England rate, were among the most important events 
having a direct bearing upon commercial affairs, interna] 
and foreign. A review of the month would be quite 
incomplete without reference to the great number of 
bankruptcies throughout the country, hastened in antici- 
pation of the repeal of the bankrupt law, which took 
effect on the first of September, but that the result of this 
clearing-out of weak concerns will be favorable to the 
healthy course of business transactions in the future, can 
hardly be doubted. 

At the New York Stock Exchange the volume of 
business in August was as follows: Governments, 
$8,026,100; State bonds, $481,000; railroad bonds, 84,- 
‘856,500; bank shares, 1,429; railroad and miscellaneous 
stocks, 3,416,053 shares ; against the following in July, 
viz.: Governments, $12,258,550; State bonds, $372,000; 
railroad bonds, $6,152,600; bank shares, 2,048; railroad 
and miscellaneous stocks, 3,680,305 shares. 

The following summary shows the condition of the 
New York City Clearing House banks, the premium on 
gold, rate of foreign exchange, and prices of leading 
securities and articles of merchandise, on or about the 
first of Sept. in each year, from 1875 to 1878, inclusive: 








STATISTICAL SUMMARY, SEPTEMBER 1, 1875 To 1878. 














1878. 1877. 1876. 1875. 

New York City Banks— 

Loans and disccunts.. $| 259,431,7(0 | 243,778,700 | 255,823,500 | 282,336,900 

ND easdnenee tnane $ 17,(00,300 16,030, 100 92 142,200 12,045,100 

Circulation... ..csscccces $| 19.43%.700 | 15,383,¢ 14,608,500 18,021, 

Net deposits .......... $| 216,164,100 | 209,450,700 | 228,593,000 | 246,616,700 

Legal tenders.......... $} 53, 948.5 500 | 48,130,600 57, 78 ',600 70,508,700 

Surp. reserve (over 25 Z%)$ 16,907,775 11,792,025 2'774, 550 20, 892, 125 
Money, Gold, ment 

Call loans. . pebedeeres 1344-2 3-5 1-24 14-27% 

Prime paper. benen. cneweet 3A 54g-7 844-4 g 4-6 

ivitein-sbinnecaheoainn 100% 104 1103 114% 
Silver in London, # oz. 52igd. 544d. 515gd. 563¢d. 
Prime sterl. bills 60 days. 4 83-4 8344/4 823{-4 8355) 486-487 | 484-485 

United Stat-s Bonds— 
5-20 bonds, °67, c. up.. 105% 107% 117 119% 
66, CUSTERCT 200 c00cccces. 119% 123 127 123 ¢ 
10-40s. coupon..... ..... 1063 10934 116 1163 
448, 1891, coupon....... 103% 106% scbeweedeoki= ieeedste soho 
4s of 1907, coupon...... 100% 1.3 dotseutaséed acasseeaske 
—_ oad Stocks— 

N. Y. Cent. & Hud...... 111 101% 106 103% 
nee ince aetna 1414 i2k 10% 1514 
Lake S. & Mich So...... 65% 64 5314 58% 
Michigan Central.. 6336 563% 39% 63 
Chic. Rk. Isl. & Pac..... 11744 10 14 103% 106 4¢ 
Illinois Central... ...... 80 66 89% 98 ¢ 
Chic. & Northwest. com. 344g o2% 367% 39K 
Chic. Mil. & St. P. com. 27% 3144 $1 36 
Del. Lack. & West...... 52% 494 &3% 119% 
Central of N. J.......... 33 1644 40% 110 

Merchandise— 
Cotton, Mid. Up., a ..| 12 3-16 11 11 145% 
Wool, Am. XX 83-39 41-50 32 40 50-52 
Iron,Am. pig, No.1 3 ton! 16 59-18 00 .. “18 22 00- .... | 25 50-27 00 
Wheat, No. 2 sping, ® bu; 108-110%} 1 28- 133 7- 110 1 27- 135 
Corn, West. mix, #? bush 45-503¢ 52-57 50-57 72-80 
Pork. mess, #@ bbi_. 10 20-10 35 | 18 00-1310 | 16 30-1645 | 2095-21 00 














BANK MOVEMENTS AND THE MONEY MARKET. 

The City bank statements, as per Clearing House 
returns, showed little variation worthy of notice between 
the first and last of the month, except in the item of 
legal tenders, which decreased nearly $5,000,000, leaving 
the surplus reserve above 25 per cent of liabilities 
$16,907,775, against $11,791,425 in the last week of: 
August, 1877. Inthe money market, rates hardened 
very little with the approach of the fall season, and on 
call loans the lowest rates of summer were kept up 
throughout, the price being 1 to 24 per cent, according 
to the collaterals pledged. Commercial paper was a 
trifle firmer, and an advance of 4 to 1 per cent from the 
lowest rates was established, though prime 60 days’ paper 
sold readily at 4 per cent up to the close of the month. 


NEW YORE CITY BANK STATEMENTS IN AUGUST. 


Aug. 3 Aug.10. Aug.17. Aug.24. Aug. 31. 


$ ¢ $ £ x 
Loans and discounts. . .238,096,200 240,220,100 235,555,405 236,994,300 239.431,700 


Specie . $000 0960 17,99",800 20,407,600 19,224,300 18, 662,800 17,000 300 
Circulation. . 19,273, "600 19,189 800 19. 325,600 19,305,600 19,438,700 
Net deposits. . usesheee "219, 978, 500 223,432.700 217, 881,700 216, 0:8. 500 2: 6. 164, = 
Legal tenders.......... 5s, 610, 100 56,286,500 55, 479,400 55, 059,800 53,948 

Sur; lus reserve over 25% 21,606,275 20, 835.925 20,242,525 19. 700, 475 16, 007, ra 
Range of call loans.. 1 @2y 1 @26 1 @2% 1 O@3 144@2 
Rate of prime paper. . 3 @i 3 @4 3 @t 4 @5 4 @ 

FOREIGN TRADE OF THE UNITED STATES, 


The foreign trade movement for the whole country 
has been reported by the Bureau of Statistics up to the 
close of July. The statements are now given for the 
month and forthe seven months of the calendar year, 
since January. The excess of exports over imports in 
July (specie and merchandise both included), was 
$9,936,508, against an excess of $1,059,679 in July, 
1877. The total excess of exports for the seven 
months, from January 1 to July 31, 1878, was $166,- 
545,348, against an excess of $60,525,254 in the same 
period of 1877. The following is a summary of the 



































movement of both specie and merchandise, all in 
specie values: 
EXPORTS AND IMPORTS OF THE UNITED &TATEP. 
1878.—--—— 1877. 
Merchandise— uly. Seven Months. July. Seven Months. 
DGNED. wocesecesccs $47,685,442 $416,458,636 $33,490,406 $232,764,563 
Imports........ - 37,061,5 250,214,344 40,906,477 297,284,221 
Excess—exports.. $10, 625,074 $168,244.203 sesessss $35,480,842 
= sda cous seentes Saal §—«—=sCgbewsane 
cie— 
Saiparte soun n6e00 eee» $1,317,411 $19,933,865 $4,483,554 $37,579,450 
Imports.....cccceecs 1,955,977 19,632,510 1, L07,814 12,634,548 
Excess—exports.. ........ $301,055 $3, 475,750 $25,044,912 
cs, ee eS. yee 
Total Merchandise and Specie— 
DTU. ¢.0cseecsed $49,9' 3,853 $426, (22, 502 $! - 973,970 $370, 414,023 
Imports... 89,017,345 269,977,154 i,914,.91 800,918,769 
fe Excess—exports.. $9, 985, 36,598 2816055 545, 318 , $1,059,679 $60,525,254 


Excess—imports., eeee Cee eceeeece eeeeeaoes eeseters 
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INVESTMENT SECURITIES, 


There was a decidedly active business in government 
bonds during August, and in the early part of the month, 
particularly, the subscriptions to the new 4 per cent bonds 
were very large. The Secretary of the Treasury issued 
calls for the redemption of $25,000,000 of the five- 
twenties of 1865, and that amount may be taken as 
measuring approximately the amount of subscriptions to 
the 4 per cents. There was a movement of bonds at 
times from London, and the amount thus sold for 
foreign account was probably not less than $7,000,000- 

Railroad bonds were strong, except for some of the 
issues of those roads affected by the yellow fever scourge, 
and for those prices were lower. 


CLOSING PRICES OF GOVERNMENT SECURITIES IN AUGUST, i878. 


-—6s,188i— —5-20s, Coupon— —10-40s—, 5s,’81. —448,°91— 4s, 6s. 
Aug. reg. coup. ‘65n. _ vee a. coup. coup. reg. oe cou. cur. 
OE 1075. 6% 109 46 x 10656 coer 101% 


Meee veee 4008 1024 i Cer wiih — Week, t weey 160% 1205; 
Sx svoreo MODS 107 1023, 105 cee ae a see8 eee eevee e@eee 
Diceseee eves scoe BEE BEE cee . 10946 1063 .... 1044 .... 1K 
Deacevece secs 1073g ww 104% wwe ww we 10936 106K 104% 104% 1... LL. 
eran 7, 4% lle 1. 1088G 106% 104% 104% 2... 
8.. ....107% 101% 1023 1043¢ .... 10046 .... 106% 104% 101% oi 
ne a amm o WEEE. scee cove. osce, an coos cose Be 
ci: seh, Sees -- 104 108 ‘ 10814 x103% coe cco LW 
Mibedaans se DOUNS secs WEUME cece. sdce seed Oe cl 
—rnesaactne vee el 049g IIT ITED LIND 103g 1085 1048 100%{ 12034 
a eens, = 10934 106 4 103% Sw... 100% 120 
= wee $* yn... 103% 104% 100% . 
Bibeccece ogee 10756 .... 105 saee. .omae 169% 106% 104% coos SOO 
Dikses <6 cose BOE etme W004. teens ae --- 106% 103% 105 e000 eeee 
re 10738Z 10334 10256 10536 .... 200 eooe 106144 103% 101% .... 120 
Tibeccess wth DU ddew eéeg Hens “ones sees: eves GENE 06a. ee 
(PRR, Rat ea aaa R ama ""I) 100% 120 
asec 107% 12.2 105g 122 108%... 106 1038% 17.2 100% 120 
ie Sree = 103% 104% 10€3¢ 120 
ae hate wake - Gs Sees wae coe 106 one -~é «6 Beran 
ae S0pcnectumediveswereh¥eecsvewess | ee e0edseue dé: eseneees deneneg anes 
ne 103% 107% 72222710536 2 053g OES day 130 
eS Oe eden. 00 ENE bse “énce . cae Se Oe 

beuthb ie. cone ccee cece oe iain “o> ¢ .s204 Ge 101% 107% coe 
BP. coveds 103 108 edt > d000.. shed: o¢e6 — i. 101% ree 
erent eee 102% on ee tr gee ee 12034 
mu: ee se tL BEE cae lhe} weak’ wc 


Opening107% 107% 10214 105 103 x105% 109%; x1063 101% 101% 10054 1205, 
ghest.103 168% 102% 105% 108 106% 109% 10634 104% 105 100% 120% 
Lowest..1073 1073 102% 101% 1u8 101% 1083, 196 x103% 104% 100% 119% 























Closing.103 103% 102% 10544 108 106% 103% 106% x103% 104% 100% 120% 
CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN AUGUST. 
Consols|U.S. | | Consols|U.S. 
Date.| for | 5-20,/10-40\5sof New}; Date. for | 5-2),|10-40|5s of | New 
Mouey. |1867. 1881. 448. Money. | 1867. 1831. |43¢8. 
Aug. 1/94 13-16 iy 1113¢|1085g 107 || Ang. 20/94 15-16) 106% | 10844 | 107% |10534 
**  --2)94 11-16;107 {111% |208% 106%!) “* 21/55 10656 | 10844 | 10754 | 1053, 
- 3 94 11-16) 107 11174 108% | ww € 22/94 18-16) 106%} 108 4 | 10746 1054 | 
8. Bice weee{] “© 23/94 11-16)10656/108 |107%/1051, 
. f. ‘Ban ke Ho tidiay! ites © 24.94 11-16|106%/103 [1073/1534 
ile, 044 — 1065€|111 (10814 106%} “* 25)........]..... _ aS URS 
“S794 13-16) 106% |111 108% 10634|| ‘* 26:94 11-16)1063¢|108 |1079{/10514 
8.95 106 3g /111 |1084¢ 1065,|| ** 27,94 9-16/1065¢ | 10314 | 10754 | 10534 
6 9/94 15-16) 1063¢|111 {107% 1963%%|| ** 28194 9-16/105%/i03 |: 734 |1053¢ 
*© 10.94 9-16) 1063¢|111 (0% 10654; ‘* 29/94 9-16) 106% |10334 | 1073, | 1053 
eT. ss shar henase BR: Bere eter, “Il 0194 9-161107 |108%4 |1073%|1953¢ 





1 yom: « 
© 12943 115% |110%4| 107% base “ 31/94 9-16/107 |108% , 1073410546 
“© 33/9156 |105%| 1103 |1074 106% ||Open. ../94 13-16) 10724 |111 54/1055 |107 
| 06 |110%|10735|106% ||Highest|95 3-16/107%4 |1113¢| 1985, |107 
“ 1594 13-6 108% x8 |107%|x 5% ||Lowest |944 |105%|108 |1073¢|1053¢ 
“16,94 15-16] 106% |108 |16744]105% ||Closing 94 9-16|107 |x 8|107% |x 5% 


ss 17,95 3-16| 10634 | 10834 |107 55 | 10534 a 
S H/97 11-16)10954 111% 10°% 1073 


con 
o 
—y 
ne 
© 
ree 
oe 
_ 
1 
ry 
[=>] 























ee ee Oe, ee ee a ee 2 


18) 
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RAILROAD AND MISCELLANEOUS STOCKS, 


In the early part of the month the active bear move- 
ment of July was kept up, and the granger stocks were 
further depressed until they reached the lowest of the 
year, except for Northwest preferred, which sold lower in 
February. After this movement had expended itself, 
the market became comparatively dull, and there was 
no general influence affecting values until the conference 
of railroad managers at Saratoga. The latter meeting 
was one of the most important held in late years, and a 
policy of combination to secure paying rates and har- 
monious working, with a fair division of business, was 
universally agreed to, which was accepted in the stock 
market as a good indication for profitable business in 
the future. 

The following table will show the opening, highest, 
lowest and closing prices of railway and miscellaneous 
stocks at the New York Stock Exchange during the 
months of July and August: 


¢ 


a 





RANGE OF STOCKS IN JULY AND AUGUST. 


July. ~ -~August.— 
Railroad Stocks. Open. H igh. ow. Clos. Aug. 1. High. Low.Aug 3}, 
Albany & Susquehanna §2% 84 824g 84 81 81 £0 +82 
Bur. C. Rav. & North.. 28 S03 2446 Bike *25 28 24 +25 
Central of New Jersey. 3854 45% 34 38 885%, 3895 32 33g 
Chicago & Alton....... 1636 85 764% 83% =~%825 85 80 80 
do pref.. 102 163% 102 103% *10384; 104 101 101 
Chic. Burl. & Quincy.. 1064 114% 1064 as 111% 1:23¢ x108% = 1093¢. 
Chicago = & St. Paul 51% 54% 345% 36 28 28 
do pref. 81% 8&4 7034 Es 72 7216 ~3=—«65 6544 
Chicago & Northwest. 4746 R24 33 eae B64 «36% 0«O82%~C~C~«SdSKG 


do pref. 73% T9% 66 68 ¢ 
Chicago & Rock riand 116 17% x111% x112% 112% 117% 111 117%. 
Cleve. Col. Cin & Ind.. 25% 25 #44 «628% 863 *27 1g 
Cleve & ae guar 79 3% 79 3036 81 81% 7 +81 
ng Chic. &lud.C 3% 454 356 4 4% 4% 3g 8=— ¥3%f 
Del. Lack. & Western... 585, 61% 55% 58% 583 584% 5% 53 








ope 
hf 
oo 
or 
RK 


Dubuque & Sioux City. 65 t9 65 69 *67 seek dene. ee 
hin +i: cetidindastadmecien 1534 18% 15% 18% 18% 18% 143% 14% 
i ke 31 35 30 35 344%, 345 29% 


Hannibal & St. Joseph. 11% 11% 11 11% 11% «14% «i211 13% 
do do dee 273g 28 263% 2636 *26% 36 254% 35) 





Harlem....... ... 140 1493 139 139% t140 139 = =6133 139 
lilinois Central. . -- S83 &7 824% 8&3 83144 81% x79 *80f 
Kansas Pacific......... 65 6% 5 1)” i O 5g 4 san 
Lake Shore & Mich.So. 56% 654% 54% 62% 63 7 5954 655¢. 
a an Central...... 64%, 69 63 63% 64% 70% 59 69 
ansas & Texas... 3 3 = 2s 2% 2 ensit 
ood = & Essex ....... 83% 86% 82% 84% 816 8445 SOK S83 
New Jersey.........00- 2756 127% 126 126 ssod SES 127 eee 


New Jersey Southern.. 1 15 1 ly 8 86F1LK 1¥ 1 nae 
N.Y. Cent. & Hud. Riv. 108% 110 1083g 108% 109 112 10734 111% 
N.Y. N. Haven & Hart. 155 156% 154 156% 156% 159 156% Ys *158 


Ohio & Mississippi..... 1% 8% 7 7% 75% 84 7% 
dao pref. 13% 14 13% 14 cose .. ane 135, ve 
Pacific - ) | ee 1 : 1 pee ae jsuie 
PR onssnedane soe 123 130 128 126 woee 12636 115% +126 
Pitts. F. W.&Chic.,gua 91% 96 9449 95% 95% 95 94% «=D 
do do special 8446 SIG 8454 S844 wtew << gmat 20 dees o ee 
Rensselaer & Saratoga. <0 100 100 100 OOF. 97 diene 
St. L. Alton & T. H.. a lee meee... eaen 8 2 2 _o 
Se.E Tree BOG, GBOMGR nce ccce cence, .ceoe 2S 6 5 *43¢ 
St. Louis Kans.C. &@N 4% 433 33g 4 ooee 4 4 apes 
do a, (ee ‘shea! * whee *% dane’? eames are) 2) 20 
St. L. &San Francisco. 1% 1% 1% 13%~:....) = 62 143 214 
Union Pacific... ...... 66 66 6144 +62 62 655, Gis 64% 
Wabash ... oe 14% 1% 13% 14 14 15% 12% i143 
Miscellaneous. J 
Pacific Mail.. 16% 17% 15 164% 16% 18% 15% 18 


American District Tel.. 20 20 20 20 ) } 
Atlantic & Pacific Tel.. 27 273% 253% 25% «%*25% 7 26 #2 
Gold & Stk. Tele graph. 61 63 61 63 * 24 8663 63 *63 


Western Union Tel . STG 69536 CSTR O92 92 94 Siig = UR 
Consol. Coal..... ore 25 25 25 25 OR saeco * dee? eee 
Maryland Coal........ . 10 10 10 10 << eee 
Pennsylvania Coal..... 152 155 152 155 *154 155 185 eves 
Mariposa L.& M... .... % % x% 3 *x; 13% % cand 
do RE a thee Chaat? iledee.\. Gell *1 2 4 ined 
Ontario Silver Mining. 338% 39% x28 x38% 38% 39% 238% 39 
Quicksilver............. 13 13% 13 13 #12146 813% £12 *12 
do BROS csc ces 2335 33% 316 8 *:0 35 39 *30 
Adams Express......... 1033 10554 103% 103% 103% 106 102% +106 


American Express. . 474% 047% S43 CHGS H46%HCC*CSO 46 49 56, 
United States Express. 47% 44859 «416% «4% 46% «48Yy = 44 ¥43 
Wells Fargo Express... 943, 9t5¢ x9044 x92% *92 91 90 *90 
Del. & Hud. Canal..... 573g 59% 53% 5445 4G 
Pullman falace....... 76 80 76 16% *72 


* Price bid. ‘t Price asked. 


GOLD AND EXCHANGE, 


The gold market was quiet on a moderate fluctuation, 
the range of the month being 100} to 100%. Silver 


}declined further in London to 522d. per oz., and the 


International Silver Conference at Paris adjourned 
without adopting any definite measures looking to the 
establishment of a fixed standard of exchange between 
gold and silver. Foreign exchange advanced quite 
sharply here on the advance to 5 per cent in the Bank of 
England rate, which was made August 12, and a lim- 
ited amount of gold coin was exported. The rates soon 
fell off, however, and at the close of the month rates on 
actual business were fully a nalf point lower than ban k- 
ers’ asking prices. 
COURSE OF GOLD IN AUGUST, 1878. 






































Ty} ° aL ° + ° 
=) a 7 0 r= +3 a | to 
Date. alo! gs] Date. a: 3] g/4 
21 Fi | © 2/ EF] M18 
61; 5/8/ 5 oOo} 3] HIS 
Thursday..... 1/1003 | 10044 / 10034 /1004 ||Monday.... ..26| 10034 | 10014 /1903¢ |100¢ 
Friday....... . 2)1003¢ | 106% | 10044/ 10044 || Tuesday.. “2 106% para 1003¢ }1001¢ 
Saturday ... . 3/i0044/10044/ 1003 |100% Wednesday... 8/100%| 10044 | 104g | 100% 
Sunday....... | RPS Fee Pe ee ‘Thursday ae 100% 100 |100% 1005¢ 
Monday ...... 5 1003¢| 10054! 10034 |1003¢| Friday ....... 30/100 5% | 100144 | 100% 110054 
Tuesday... .. 6 100% | 1003g ' 10034 | 10034 | |\Saturday......31/ 10644 | 100% | 10054 |100}¢ 
bc sal 7| 100 ip | 10034 | 19034 10045 | 
SBsOaay ~~. . “2 8|100% 100.44 | 10014} 10044 | Aug., 1878... | 10034 | 100% 190%} 1003 
Friday -- 9/ 1003¢ | 10034 | 100% 100%) . 1877... | 10534 |103% | 1053¢|104 
‘Saturaay... . «10 1003¢ | 10034 | 1003 10034 - 1876... /111% |10934 |1124¢ 110 
Sunday....... Sir, . sitbercdinenauinesss “ 1875... 113% 112% iets 
Monday ......12,10034|i003¢|1003g|10044/| « 1874. 13944 


. |109% 99396 
Tnesday .....13) 1005g | 100% | 10094 '1005, aia 1s. bie 116% 116% 






































Wednesday. .. 14/1005, | 10054 /100%,/100%'| * 1872... |1!5¥4 | 11 1 
Thursday... .15/100% | 1005/1003; |100%|| ‘* 1871...}1121¢|1115%'!113 [112% 
Friday........ 16) 1095% | 10054 | 10054 /1005, |;  ** 1870... (120% |11494|122 [117 
Saturilay 17} 10054 | 16044 |1005¢ | 1005, se 1869... |136 5 | 13134 | 1364 | 1335¢ 
Sunday....... es al tel deaghhee > ss 1868... /1453¢ |14344/150 | 14456 
Monday...... 19 1005{ | 10044 | 1095¢ | 10054 os 1867... 139% | 149% | 14244 [14196 
Vuesday...... 26) 10054 | 1004 5 \1 - 1866...'149 [14644|152%4 | 147% 
Wednesday. ..21/ 1005, |1003¢| 10054 |10034 || ** 1865... | 144. 94/1408 | 14534 | 14496 
Tharsday..... 22/ 100% 100% 10034 | 1006 | ‘“ 1864... |255  |231%4|261% |238 
Satur east Soa 100% cox er “ 1862... ihe 112% 110 tise 
aturday...... ‘ 

ee yg eee 25'.. — — ~— Since Jan. 1,’ 78. 102% | 10034 | 02% | 1003¢ 
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Debt bearing interest in Coin, 


THE DEBT STATEMENT FOR AUGUST, .1878. 


The following is the official statement of the public debt as 
appears from the books and Treasurer’s returns at the close of 
business on the last day of August, 1878: 




















































BANKERS’ STERLING EXCHANGE FOR AUGUST, 1878. 
days. 8 days. 60 days. 3 days. 
Ang. 1..4.813,@4.824 4.85 @4.86 | Aug.17..4.844%@4.85 4.89 @4.89¥ 
© 2..4.823¢ @4.83 4.8536 @4.86% i Peepers D aims 60dn tdead 
“* §63..4.824%@4.83 4.8536 @4.8ti3¢ ** 19..4.848/@4.85 4.29 @A.89% 
eh BAGH a » Ibs. heennenacas * 20..4.844@4.85 4.89 @4.89% 
* 65... 4.824,94.83 4.86%@4.87 *© 21..4 83% 424.8436 4.884 @4.89 
** 6..4.82% @4.88% 4.827 @4.8&74 ** 22..4.884%@41.84% 4.88404 - 
** §7..4.824%@4.883¢ 4.87 -@4.875 | “ 23..4.88 @4.83% 4.€754@4.88 
“ 8 .4.82%@4.S56 4.87 @4.87%| “ 24..4.824%@4.884 4.874@41.88 
© §69..4.82% 24.88% 4.827 @4.87 7 Dile- wnteses seaees S. 
** 10..4.884@4.84  4.8734(@4.88 ** 26..4.82%@4. te) 4. S74O4. 88 
cp CNR NE, RRL RES “ 27. .4,82%@41.833¢ @4. 
** 12..4.834%@4.84 4. 87x @4. 88% * 28..4.8314@4.84 "8736 @4 88% 
** 13..4.844,@4.85 4.8836@4.8 sie 20°14 83n Od. 4.8734@4.8844 
** 14, 4.844@4.85 1.89 O41 8936 ** 30..4.83%@4. 4.87% @4.883¢ 
** 15..4.844.@4.85 4.69 @4.89% ** 31..4.8344@4.84 4.87%@1.68 6 
** 16..4.8444@4.85 4.89 @4.89% 
Pi isbbeseocdboctoscnc onundesctamel pee 4.813.@4.85 4.85 @4.89¥ 








IMPORTS AND EXPORTS FOR JULY, 1878. 


Statement, by Customs Districts, showing the values of mer- 
chandise imported into, and exported from, the United States 
during the month of July, 1878: 


Customs 
Districts. 
Alaska, A.T. 
Al’mrie, NC. 
Al’xdria. Va. 
An Md 


, Me. 


Customs 
Districts. 


Mobile, Ala... 


106|P del 


.Amboy, NJ. 
Vv 


Diego, 


Imports: 


=, 
For’n 


26,019 
26,795 
"490 
6,400 
“493 


aed 


3. B53 
4) 2,685,200 
62,070 


2,052 
7.876 

35,416 
513,964) 


53,718] 2.398 





























f 7] 
fod 
eit 4 | Interest} .| Bonds Outstanding. 
3 
Character of Issue. —s Se Periods.|& 

: Ay wm| Registered. | Coupon. 
ee SE. 5. csstoesed June 14, 58} 1874 |J. & J.\a $260,000 | $.......... 
eae Feb. 8&8, 61) 1880 |J. & J.\ 0d 13,930,000 4,485,000 
6s, Oregon War....... March 2, 61} 1-81 |\J. & J.jc Ce Mat 945, 
) ¢ eee July &A.,’61) 1881 |J. & J.\@| 128,158,350 61,163,000 
| 8k ry - |March 3, °63) 1881 |J. & J.jd 34, 663,800 20,336,700 
i. cedabvcev eae March 3, °64) 1904 |M. & 8.*\d 144, 2: 0,800 ,285, 
6s, 5-20s of 1865, new.|March 3, °65) 1885 |J. & J.\d 48, 447,300 43,345,800 
6s, 5-208 of 1867....... March 3, °65| 1887 |J. & J.\d 108, §15,460 | 201,798,700 
6s, 5-20s of 1868. ..... March 3, °65) 1888 |J. & J.id 16, 041.000 21, 424,300 
5s, Funded Loan, 1881|July 14, °70) 1881 | Q.—F. jd 239, 629,800 a 550 
4¥s, do. 1891\July 14, a 1891 | Q.—M. }.. 157,877, 750 $2,622,250 
4s, do. 1907) July 14,” 1907 ' Q.—J. 5.130, 300 43,719,700 

Aggregate of debt bearing interest in coin....... 1,009,794,000 | $808,876,506 





(c) $50, $100 and $ 
and also $5,000 and 


$1,000, registered $5,900. 


9 


* Coupons of $50 and $100 bonds are paid annually in March. 

The sizes or denominations of each issue of bonds are as follows: (a) $10 poe 
(5) coupon $1,000, registered $1,000, $5,000, $10, 

500. RH, coupon, $50, $100, $500 and $1, 000, registered, same 


On the above issues of bonds there is a total of $9,455,987 of interest over-due 
and not yet called for. The total current accrued interest to date is $17,978,530. 


Debt Bearing Interest in Lawtul Money. 





Principal. Interest 





3s, Navy pension, Act July 23,°68, Int. appl’d only to pens'ns' $14,000,000! $70,000 





Debt on Which Interest Has Ceased Since Maturity. 


























































. ee 
sau a 555, 179) 84,917 

.|Savannah, 39,766 b aed 
2,207 
AE esos 
BROS cwee 
17,12% 


8, 





316 
81,549 
82,643 
209.693} .... 





* 150,376. 


The following are the totals for the month of July: 


I nports. ..$37,061,368 | Domestic exports. $46,612,854 | Foreign exp'ts.$1,295,312 
Specie value of domestic exports, $46,391,130. 


Comparative statement of the imports and exports of the 
United States for the month ended July 31, 1878, and for the 
seven months ended the same, compared with like data for 
the corresponding periods of the year immediately preceding: 


SPECIE VALUES.—Corrected to August 30, 1878. 


1878. , a ——1877. ~~ 
7 Mos. Month 7 Mos. 
—— of a 


uly. July 31. July. 
$i 391,130 $408,029,169 $37,600, r09 $326, 51302 291 
; 1,295, 312 ©8459, 468 890, 397 6,634,272 
OBL 442 $416,488,637 $38, 490,406 $332,764, 563 
061,368 250,244,344 40,906,477 297,284,221 


Excess of exports over ee 625, 074 $166, 244,293 
Excess of imports over exports 
Gold & Silver (coin & bullion). 
Exports—Domestic 

Foreign 





Month 
a 
Merchandise. 
util ~~ wee — 
Foreign. . 





Total 
Imports 


weer eeeeeeeeseeee 





$.... ... $35,480,342 
Weceesen § . S0e0ee 2,416,071 9000 6e00 








$544,882 $15,066,409 $4,197,923 $29,094,126 
772,523 4,867,456 285,641 8,585,334 


$1,317,411 $19,933,865 $4,483,564 $37,679,460 
1,955,977 19,632,810 1,007,814 12,634,548 


vase 055 $3, wit 750 $25,044,912 















































$626,566 


Excess of exports over imports 
Excess of imports over exports 
Total Merchandise and Specie. 
Exports—Domestic............ 
Foreign 














$46, 936,012 $423,095, 578 
2,067, ‘841 13,326, 924 


.» $49,003,853 $436,422,502 
39, 017, 345 269, 877, 154 


Excess of exports over imports $9 $9,986, om $166,545, - 
Excess of imports over exports 


$41,797,932 $855,224,417 
1,176,038 15,219,606 


$42,973,970 $3° 0,444,023 
41,914,291 303,918,769 


$1, 059,679 $60,525,254 
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There is a total amount of over-due debt yet outstanding, which has never 
been presented for payment, of $11,973,650 awe gn and $377,721 interest. Of 
this amount, $11,229,450 are on ‘the “called” five-twenties. 

Debt Bearing no Interest. 
——s 
Character of Issue. Acts. Issues. Amount. Total 
+] 
Old demand notes... 4 orf 2 62 ON By BPE Kod siden eeltae $62,240 
Prior to 1869.) $18,615,823 
Feb. 25, 62 | |Series of 1869} 133,486,231; ° 
Legal-tender notes... July 11, 624 |Series of 1874) 35,876,762 
Mar. 3, °63 | |Series of 1875) 138,804,97 
Series of 1878} 14,837, ,681,016 
Certificates of deposit..|Jume 8, "72..]-......ccc cece} eccceees oes 49,460,000 
First......... 288,105 
July 17, 62! |Second ...... #111868 
Fractional currency..~< |Mar. 3. *68< |Third......... 015,257 
June 30, 64 | |Fourth....... 3,965,031 
L IPifth. .....0. 1, 971, ‘469 16,351,728 
Coin certificates........;/Mar. 3, s ded see aageunne an Keaptend 38,016,400 
Silver certificates...... (Feb. 28. ° aie ° 6,001,450 
A ate of debt bearing no interest..............00- ores: $456,572,834 
Unclaimed i in ta enh ie | lanai d 5! . nian ceeeiiiel 8,677 
Recapitulation. 
Amount 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN COIN— 

Bonds at 6 per COMt.....cccccssvvcecccvescccccs eeeee| $723,553,850 

DOMES OC © WEE COME...cccscccccccce-cos cove ethos 703,266, "650 

Bonds at 456 WET COME. .cccccsccesccccccccevcscese 250, 000, 

Bonds at 4 per Cemt.... ...cce ccccccccccvccece oe 141,850,000 

Total debt bearing interest incoin... .......... $1,818,670,500} $27,434,518 
DEBT BEARING INTEREST IN LAWFUL MONEY— 

Navy pension fund at 3 percent ............ «+... $14,030,000 $70,000 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 11,973,650 377,721 
DEBT BEARING NO INTEREST— 

Old demand and legal tender notes... ........... $586, 743,256 

SEED GD GROUND. . 00 0000 Kocecsoccesccecesss 49,460,006 

Fractional currenc ¢ avéienvonee ee 16,351, ‘728 

Certificates of gol deposited sone 0es needs ieseceul 44, "017,850 

Total debt bearing no interest......... ....s.e- $456,572,834 séecbeus 
Unclaimed interest... .cccccossccscccccce cece eseod, aus eeunueds 8,677 

TE... catndtinde dhnhe taxeeie 9.2000 Yond: contnadt $2,301,216,984, $27,890,917 
Total debt, principal and interest, to date, including interest due | 

not presented PRs peccccececaee css 666 mavesenens . | 2,829,107,901 
AMOUNT IN THE — 

ae seodee pene pigtinantebae sadn votes 238,420,709 

TINE . .ptedatcnweusedone see «vege ace: aestegnedouss +662 60686 2,122,171 

Sanene Y held for the redemption of fractional currency........ 10,000,000 

Special deposit held for redemption of certificates of deposit} 

as noovd ed by law....... aunhnnd os: iene piare sted 49,460,000 
DD cdi duhtpieensidiennbents “stshhonmatbbpieiahann sdedess $300,902,3881 
Debt, less amount in the Treasury, September 1, mage heseebdavd 2,029, 105,020 
Debt, less amount in the Treasury, August 1, 1878. . 2,035,580,524 
Decrease of debt during the past month..... 2... ...0.eeeeees $6,475,504 
Decrease of debt since June 30, 1878. .... 2.00... eee eee wees 6,681,811 





Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 




















Interest | Interest |Balance of 
Character of Issue. Amount | paid by {repaid by); Int. paid 
Outstand’g.' United St’sjtr’nsp’t’n.} by U.S. 
Gomteal PRRs. ..0ccccesccccve .| $25,885,120) $15,687,019) $2,423,691) $13,263,328 
i PR, ond cedececte wade 6,303,000; 4,238,433; 1,578,544) 2,659,888 
Union Pacific. .| 27,236,512 16, ny 896} 6,081,134) 10,705,762 
Central Branch, “Union Pacific. . ,600, 1,06 9,808 69,748)  1,000,05 
Western Pacific.............+.+- 1,770,560; 1, 077, 080 9,367; 1,067,713 
Sioux City and Pacific.......... 1,628,320 O75, 801 79,264 896,537 
TN tite patios cenene eanauh $64,623,512' $39,835,039! 10,241,749| $29,593,290 








Jul 





The Pacific Railroad bonds are all issued under the acts of July 1, Bong and 
2, 1864; they are registered bonds in the denominations of $1,000 
an $10, 000; bear 6 per cent interest in currency, payable J anuary 1 and J as 1, 
and mature 30 years from their date. 


$5,000 
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The following is a comparison of the condition of the Treasury 
September 1, 1877, and September 1, 1878: 





Balances. 1877. 1878. 

NS 4 Ju dbintaien ha waddeweoesspcsete eee $11,828,557 $2,122,171 
Special fand for the redemption of fractional 

iG. o kat slieiiemencdiens + ebeetmhite §,265,412 10,000,C00 
Special deposit of legal tenders for redemp- 

tion of certificates of deposit............. 50,430,000 49,460,000 
GE cidinb didn sShés dehin hud. 600000ee+0~ ‘saeubete 106,904, 238,420,709 
Coin and silver certificates ...............0s - 38,525,400 44,017,850 
Coin, less coin and silver certificates........ 68,379,536 194,402,859 
Outstanding called bonds............... -ee. 18,579,450 1,229,450 
Other outstandin ota eee 9,118,079 9,978,922 
Outstanding legal tencers............--.... : 257,976,164 346,681,016 
Outstanding fractional currency. panemessees 19,172,114 16,351,728 
Outstanding silver coin.. ... -esée.ee0, ane 39,366,946 
Total debt, less cash in Treasury... neabeawqeene 2,055,469.77 2,029, 105,020 
Reduction of debt for Aug Nias: pada Chien kone 3,869,538 6,475 504 
Reduction of debt since July 1......... .... 4,688,443 6,681,811 
Market value of gold.... .........4 secccees 104 
Imports (12 months ending July 31).......... 461,682 516 433,206,423 
Exports (12 months ending July 31)........ 601,182,298 026, 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















GE _ 
aseemes ype EXCHANGE ON LONDON. 
LATEST 

OoN— TIMS. | RATE. DATE. TIME. RATE. 
ee short. /|25.214/ 25.31 Aug. 23. | short. 25.24 
Berlin......... , 20.68 72 : ro 20.45 
Hamburg...... o 20.68 yee - 8 mos, 20.46 
Frankfort .... wt 20.68 @20.72 - short. 20.46 
Antwerp ...... - 25.4714@25.52 sea ” 25.25 
a. a ” 12.2% @12.3% - 7 12.05 
Vienna........ ws 11.8614@11.90 - 3 mos, 115.60 
Genoa... . - 27.80 @27.85 = short. 27.10 
Naple és... . 6 27.80 @27.85 eeee eeee ee ee 
St. Petersburg. * 24 9-16@241-16}} Aug. 16. | 3 mos. 25 11-32 
Madrid... .. ee 474 @ATg Aug. 23. - 48°20 
Cadiz....... ‘ * i I re a, ae ee 
Lisbon .... ..| 90 days 51% @52 anes e- a siale 
Alexandria.... once 0 * “eneeee Aug 21. | 3 mos. 96 5% 
New York.... [os wee OM Aug. 23. |60 days. 4.44 
Bombay... ... 60 days. ls. 7%d. Aug. 22. | 6 mos. 1s. 834d. 
Calcutta....... - ls. 7% d. . -" 1s. 834d. 
Hong Kong... oe ae ne Aug. 20. - 88. 10d. 
Shanghai.. “en 2. “eonees a ” 58. 24d. 























[From our own correspondent. ] 
LONDON, Saturday, Aug. 24, 1878, 

The demand for money during the week has been remarkably 
quiet; but the banks and discount houses are still unwilling lend- 
ers, and the general rate for money has been 44 to 4% per cent. 
Bills continue to be taken on French account at about 4} per 
cent, but the Bank rate remains at 5 per cent. The Bank return 
published this week is more satisfactory, the proportion of reserve 
to liabilities being 39 per cent--an improvement of about 3 per 
cent compared with last week. The improvement, however, has 
not been in the direction wished for, viz.,in the supply of bullion | 
the increase under that head being only £55,738. The five per cent 
rate has, however, checked the export demand for gold. Another 
result has also been attained, our market having been relieved of 
a large amount of paper, which has had a marked effect upon our 
discount market. Itis clear, nevertheless, that we owe Paris a 
considerable sum of money, and should the time come when the 
Paris market is dearer than it is at present, the effect here will be 
very considerable, unless, indeed, our export trade improve to 
such an extent as to exert a legitimate and permanent influence 
on the exchanges. The improvement in this week’s Bank return 
is due, then, not to an actual increase of resources, but to a falling 
off in the liabilities of the establishment, which have been dimin- 
ished by about £1,000,000. The total banking reserve now 


- amounts to £9,274,542, against £12,119,949 last year; while the 


supply of bullion in both departments is £21,738,957, against 
£25,323,159. The position is by no means a strong one, and the 
impression is very general that present quotations will be well 
maintained. 

The uncertain state of the money market, or, more correctly, 
the more certain belief that the period of cheap money has termi- 
nated, has checked the introdaction of new companies, more 
especially as the success of those recently advertised has been 
doubtful. The demand; for money for financial purposes has, in 
consequence, been very moderate. As regards trade, there has, 
perhaps, been a somewhat better demand, notwithstanding that 
the total of ‘‘ other securities” in this week’s Bank return shows 
a reduction of £1,263,508. It must be borne in mind that the 
expression ‘‘ other sécurities” is very vague. The item includes 
both loans and discounts, and it is more than probable that the 
falling off this week is due to repayments of the former. There 
is some evidence that trade, though far from brisk, is more satis- 
factory than it was, and probably when the holiday season is 
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completed, there will be a fair degree of cautious activity. No 
brilliant trade is looked forward to, for money tends to rise in 

price; while the state of political affairs is not such as to 
encourage merchants. The Turks are slow to carry into effect 
the Treaty of Berlin: while the l'urkish Government hesitates 
to relinquish Batoum, the Russians decline to leave the environs 
of Constantinople, ard the result is that the British fleet remains 
in the Sea of Marmora. Probably, however, only patience is 
necessary, for in all cases in which no party has been satisfied 
dilatoriness in carrying out any specified arrangments is the 
usual result. As far as this country is concerned, only persever- 
ance in the policy which has been inaugurated can lead to success, 
but it will be a progressive work, and require time; but without 

perseverance and, when occasion demands it, firmness, failurs 

will be certain. It seems almost clear that, before very long, 

England and Russia will have to understand each other better 
than they do now. As far as Europe and Asia Minor are con- 
cerned, we are supposed, under the Anglo-Turkish Convention, to 
have arrived at something definite; but a fresh trouble has 
recently arisen in Afghanistan, the Ameer of Cabul having 
received a Russian mission with distinguished honors. No such 
honors have been accorded to the British Government ; but ® 
mission ison the point of being dispatched, and the manner in 
which it will be received is awaited with more than usual anxiety, 
There are, therefore, many reasons for disbelieving in any rapid 

improvement in trade, but an increase is, nevertheless, regarded as 
certain. The following are the present quotations for money: 


Per cent. | Open-market rates: Per cent. 
Bank rate.....- Ce ccccccccece 5 4 months’ bank bills...... 4% @Q4¥¢ 
Open-market rates: 6 months’ bank bills.. 46@4% 
and 60days’ bills...... “os b + | t and 6 months’ trade bills. 5 @6 


3 months’ bills........ eeese 
The rates of interest rccie by the joint-stock banks and dis- 
count houses remain as under: 





Per cent. 
Joint-stock banks. . eee C@e@eee*eeeeeeeeeeeeseeeCeeGete. 2 eeeeeeeeeeee eee ee 4 
Discount houses at call PE DELLE LEEVEPEI CE OE AGL LED E LL EI IN 4 
Discount houses with 7 days’ notice................ imi einai ebeods ees 4 
Discount houses with 14 days’ MONOD. ccc cccccccececses ceocceess . coonsheeee 43¢ 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist—fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 


1874. 1875. 1876. 1877. 1878. 
Circulation, ~ anata £ £ £ £ £ 
bank t bills....... 26,732,523 28,300,027 28,611,335 28.531,103 27,779,482 
Public deposits........ 4,334,775 4,098,426 5, 305, 036 4,295,440 3,055,349 
Other deposits........ 19,521,232 25,238,527 28, "252, "255 22,771,398 20,162,4 
Government securities. 13, "594. ‘013 13,456,952 12, 239, 183 14,990,554 14,867,178 
Other securities....... 16,830,097 17,769,676 15, 945, 430 18, "196,144 17,696,911 
Reserve of notes and 
Ge icscncsdetesees ot 11,745,244 16,399,635 20,672,917 12,119,949 9,274,542 
Coin and bullion in , 
both departments ... 23,078,119 29,327,905 33,894,732 25,323,159 21,738,957 
Proportion of reserve 
cy ee eee 69°90 44°24 _— 
Bank-rate..........e0 3 g CG 2 p.c. 2 p. c. 2 p. c. 5 D 
——— tien Kua acts dee + 9436 96 i | 94% 
lish wheat,av. price ™ 2 538s.0d. 458. 5 64s. 9d. 44s, 2d. 
Mi Upland cotton.. 7 1-16d. 6d. 6d. ccoe 
No 40’s mule twist, fair 
2d quality........... 1s, OX. 11d. 10%d. 103¢d. 656d. 


Clearing House return. 80,245, 80,602,C00 81,519,.00 84,046,000 110,361,000 
Annexed are the current rates of discount at the principal 
foreign markets : 














Bank Open Bank Open 
rate. mark’t, 7 — 
pc p.c. . @ 
FOPIB. .cccvccerccoccece 2 1% Vienna and Trieste... Pus 
Brussels.......secssee 356 «(334 Madrid,Cadizand —_ 
Amsterdam.........- 3% 3 celona ........s 6 HH 
Dt dieeus deendeie *] 2% Lisbon and Oporto... 6 7 
Hamburg............. 4 2% St. Petersburg........ 6 
i cnsacdaesees 4 on New Ls peta Fel Helene P " 
EE ceesé ecco ccc 4 alcu evccease cash 
a. Sac wdeseese a. ae | Copenhagen . dedveetees 4I@ix 41@4% 
Serer ee 4 33g 


The report of the directors of the California Bank, limited, 
states that the gross profits for the year ended June 30 amounted 
to £66,845, and the net profits to £37,829, including £1,791 brought 
forward. An interim dividend of 10s. per share was paid last 
March, and it is now proposed to pay an additional 8s. per share, 
making 9 per cent for the year. £4,000 will be added to the 
reserve, and £1,188 will be carried forward. 

The printing and publishing trade has lately become involved 
in difficulty. The old-established firm of Virtue & Co., limited, 
has held a meeting of creditors this week, at which it was stated 
that the liabilities were over £171,000. The assets of the firm 
are difficult to estimate, as they consist of magazine and book 
copyrights, old engraved plates, &c.; but they are said to be 
considerable. The publishing firm of Daldy, Isbister & Co., 
being an offshoot of Virtue & Co., is involved in the stoppage, 
and the bills of Messrs. Tinsley Brothers have also been returned, 

The public sales of Colonial wool were commenced on Tuesday, 
Although French buyers operate with much reserve, the demand 
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has been active, washed and scoured Australian combing and 
merino quality having advanced 1d. and Cape wool } to ld. per 
lb., compared with last sales. The arrivals amount to 313,112 
bales, and 43,000 bales are estimated to have been held over from 
last sales. Of those quantities, 7,000 bales Australian and 8,000 
bales Cape have been forwarded direct to the Continent and 
Yorkshire. 

Business on the Stock Exchange has been very quiet, and but 
few movements of importance are recorded. The principal 
feature has been a demand for Egyptian Government securities, 
which are decidedly higher in price. Mr. Rivers Wilson’s report 
is said to be satisfactory. It is stated that the Khedive has 
consented to restore half the property he has acquired of late 
years, and also £2,000,000 of money; but the committee holds 
out, and it is said that he will be compelled to give up to his 
creditors the whole of his illicit gains. Nubar Pasha has 
intimated to him that England and France are working in entire 
harmony on the subject, and there seems to be very little doubt 
that firmness will bring about a satisfactory state of things to the 
English and French bondholders. The amount of business 
doing in American Government and railroad securities has been 
very moderate, and there has been no important movement in 
prices. 

The weekly sale of bills on India was held at the Bank of 
England on Wednesday, and a better demand prevailed. The 
rate obtained was 1s. 7id., applications at which price received 
about 70 per cent. £309,000 were offered, of which £252,200 were 
to Calcutta, and £47,800 to Bombay. The silver market is firmer 
at 52 7-i6d. per ounce. 

A large quantity of wheat has now been cut and carted, and 
increased supplies are coming to market. So far, the harvest has 
been attended by various results, but it is regarded as a full 
average, amounting to about 11,500,000 quarters. The trade 
during the week has been decidedly quiet, but there has been no 
material alteration in prices. ‘Ihe agricultural returns have been 
issued this week, and they show the following results: 


EUMMARY OF AGRICULTURAL RETURNS OF GREAT BRITAIN FOR 1878. 
Extent of Land in Great Britain Planted. 


1574. 1877. 1878. 1878 over 1877. 1878 over 1876. 
Wheat...Acres.2,995,957 3,168,540 3,218,579 50.039 0r162 222,622 or 7°42 
Bariey. .......2,533,169 2,417,588 2.469.694 *52,1060r22% t63,4150r2°5% 
Die hkietect<e 2.798.430 2,754,179 2,699,077 4°5,1020r20%  +99,353 or 3°6% 
Potatoes....... 5( 2,719 512.471 596,451 t4.020 or O82 *5.732 or 1°12 
Pces Giness.. ae 71,239 71,591 *5:2 or 0°8 % *1,792 or 2°6 % 

Total Number of Live Stock in Great Britain. 

1-78. 1877. 1878. 1878 over 1877. 1878 over 1876, 
Cattle ..... No. 5,844,141 5,697,933 5,758,476 *40,6428 0r07% +105 665 0r1°S 4 
Sheep ... ....28,182,951 28,161,164 28,397,274 *236,110 or 0-3 % *214,323 or 08 Z 
re 2,292,620 2,498,728 2,483,437 +15,291lor06% 189,817 or 8°3< 


Note.—The returns were collected on Jure 25 in the year 13:6 and on June 
4 in the years 1877 and 1878. *Increase. t+ Decrease. 


Mr. James Caird has addressed the following letter to the 
Times, which will prove of interest: 


The agricultural returns for Great Britain show a small 
increase over last yearin wheat and barley, and a decrease in 
oats. The extent under wheat has increased by 50,000 acres. | 
Estimating Ireland at a little over last year, the total area of 
wheat in the United Kingdom will be nearly 2,400,090 acres. 

From the general appearance of the crop on the ground, and 
trials by threshing already made in various parts of the country, 
there can be no doubt that the wheat crop now being harvested 
is a fuil average, and the best we have had for some years. The 
increased acreage and the additional produce will afford us 
11,500,000 grs. for consumption. We shall require 13,600,000 
more, for which we must look to our foreign commerce and to 
our Indian and Colonial supplies. 

During the past barvest year, now drawing to a close, we shall 
have imported upwards of 15,000,000 qrs. of wheat and flour. 
This is the largest import we have ever received ; it has kept the 
price reasonably moderate, and the surplus has come mainly 
from the United States. The latest advices from that quarter 
show that, while the great crop of 1877 is not yet exhausted, the 
prospect of the present crop is much less satisfactory. In France 
the wheat crop is believed to be below an average, so that we are 
likely to meet our nearest neighbors in the market as buyers 
rather than sellers. ‘There is thus much probability of the 

resent price bring maintained, and, perhaps, slightly increased ; 

ut there will] be no scarcity. 

Uptothis date there is less disease in the potato crop than 
there has been for several years at the sametime. The extent of 
this important food crop is much the same as last year. 

Young cattle and Jambs have both increased, the first by 40,500 
and the last by 263,000. ‘There is thus already a satisfactory 
beginning made in the desirable object of extending our home 
breeds of live stock, and the abundant supply of provender, hay 
and green crops this season all favor that object, which recent 
legisiation is intended to promote. 


During the week ended Aug. 17, the sales of home-grown wheat 
im the 150 principal markets of England and Wales amounted to 
26,233 quarters, against 24,436 quarters last year; and it is esti- 
mated that in the whole Kingdom they were 105,000 quarters, 
against 97,500 quarters in 1877. Since harvest, the sales in the 





——— 


150 principal markets heve been 1,940,657 quarters, against 
2,012,661 quarters; and it is computed that in the whole King- 
dom they have been 7,762,700 quarters, against 8,050,700 
quarters in the corresponding period of last season. Without 
reckoning the supplies of wheat in granary at the commence- 


ment of each season, it is estimated that the following quantities 
of wheat and flour have been placed upon the British markets 
since harvest : 

1877-8. a 1875-6. 1874-5, 








cwt. . cwt. cwt. 
Imports of wheat.... .......0.+. . 53,333,396 44,165,084 53,987,970 42,164,145 
BERROTGD OF BOR. 000 cinne dcege se ccde 7,821,615 435,786 6,080,878 6,594,538 
Sales of home-grown produce. ....33,633,100 34,836,900 35,837,000 47,800,500 
nesters ie waild 04,793,111 85,490,870 95,955,848 94,559,163 
Exports of wheat and flour........ 1,616,978 ‘879,238  °422'632 264,870 








Ph ctid anne agabidiideek ena 93,116,133 84,611,612 95,033,216 96,294,293 
Aver. priceof Eng. wheatforseason vs. 0d. 543.5d. 458, lid. 44s. 5d. 
The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the Ist of September to the close of last week, compared 
with the corresponding period in the three previous years: 





IMPORTS. 
1877-8. 1876-7, 1875-6. 1874-5. 
Wheat....,..+-.cceres+eeCWt. 53,333,396 44,153,084 53,987,970 42,184,143 
Be cccoccoocvese eccccccces 13,999,451 12,473,670 §,111,8-9 13,032,101 
ides bevebebeceds cead evcee 13,155,456 12,199,949 12, «95,389 10,852,778 
DODO sseciciesc00s-cc -cccncce 1,823,084 1.800,376 1.481.040 1,341,247" 
REE ccce 238,195 4,472,626 3,163,433 392,055 


Indian Corn. ........+..0.2- 87-809,669  83,375.075 31,933,728 16.585 .598 
Plour...ccc.csecccceee. coos 7,821,615 6,484,786 6,080,878 6,394,518 


EXPORTS. 

Wheat ..swccccccee eoooCWh, 1,585,728 830,465 891,753 207,086 
ARIST: 062 ccccccpccdecdvecces 63,795 51,512 2:,342 188,105 
Oats...... paenctheounnesens oe 13,984 87,323 357,340 82,235 
DED -vocaboccceectpdsedeoece 20,331 23,385 34,694 ‘ 
I csi need onde deek Doce oo 20,583 31,954 10,857 * 
SOG GUM cccsccesecedes oo 242,672 502,6 '5 50,504 47,501 
PEKcék kesee cbedeenspesse ° 91,250 48,803 80,879 57.784 


The Heonomiste Francaise has the following remarks respect- 
ing the French harvest: 

‘*Excepting certain districts in the Nord and in Brittany, 
the grain is now all cut. There were a few Jocal storms in the 
north and northwest last week, but, onthe whole, the weather 
has been favorable for the housing of the corn. The yield of 
grain, as shown thus far, will be less than that of last year, but 
the quality will be finer. So excellent is the condition in which 
the crops have been gathered that it will easily keep, and farmers 
will be under no necessity on this score to force their produce 
upon the market. For this reason it is not expected that the 
supplies will be at all free until the autumn. Millers are there 
fore compelled for the present to supply their wants to a large 
extent from the stocks of imported wheat. Under these circum- 
stances a fallin price is regarded as scarcely possible; nor, on 
the other hand, is an important rise more likely, for it would 
soon become enough to draw out large supplies from the hands 
of the growers. No important fluctuations are expected, and it 
is thought that the price will be slowly adjusted, according to 
the result of the threshings. The present harvest is certainly 
below an average in quantity, although the extent of the 
deficiency is still uncertain, and the estimates vary from six to 
fifteen millions of hectolitres. It is added that the receot rains 
have tended to diminish the satisfactory prospects of the harvest 
in Holland and Northern Germany.” 

It is stated that, instead of working short time, a large amount 
of machinery is being stopped in the manufacturing districts, in 
order to diminish production. 


a 





Kaglish “Market Heports—Per Cable, 
The daily closing quotationsin the markets of London and Livere 
ol forthe past week have been reported by cable, as shown in 
the following summary: 
London Money and Sto:k Market.—The bullion in the Bank 
of Eogland bas increased £612,000 during the week. 


Sat. Mon. Toes. Wed. Thur. Fri. 
Qonsols for money., 949-16 914 11-16 91% 919-16 949-16 94% 
“6 = account... 91% 94 15-16 94 15-16 94 12-16 94% 9134 
0.8.66 (5-208) 1867. ...17 107 107 10744 101% 1074¢ 
U. 8. 10-408.......0..18X% 103% 108g 1034¢ 10846 108% 
Ga OF 1061... cccoccccecs 167% 107% 107% 108% 108% 105% 
BOW GIES. occ cove cove 105% 105g 105% 15% 1055 105% 


Liverpool Cotton Market.—see special report of cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon, Tues. Wed. Thur, Fri. 

YY ae s. d. se. d. 8. d. a 4, 

Flour (extra State).....@bb] 26 0 2 9 26 0 26 0 26 0 26 0 
Wheat (R. W. spring).@ctl 9 90 9 0 9 0 9 0 9 JU seco 
“ (Red winter)... " 93 9 8 9 0 9 0 9 0 8 10 
‘© (Av. Cal. white).. ** 10 2 10 2 10 2 19 2 10 2 10 1 
“« (C. White club)... * 10 5 10 5 10 5 10 5 10 5 10 4 
Corn (new W. mix.) @ quar. 23 6 23 6 23 «6 23 6 3 6 23 6 
Peas (Canadian) @ auarter.33 9 33 9 83 6 33 (6 33 «6 83 6 


Liverpool Provisions Market.— 
Sat. Mos. Tues. Wes. waar. Fri, 
° ° , ° a, 


s. a ; . ad. 
Beef (prime mess) ®tc.... 67 6 67 6 ne. SS: SS 7 6 
Pork (W’t. mess)....@bbi 49 0 49 90 49 0 49 O 49 0 49 0 
Bacon (I’gcl.m.).... Ycwt 32 6 32 6 32 6 3: 6 32 6 82 0 
Lard (American).... ** 35 0 #8 0 2% 0 37 6 8s 6 383 6 
Cheese(Am. fine)new ** 44 G 44 0 40 40 40 4 90 


Liverpool Produce Market.— 


Sat. Mon. Tues. Wed. Thar. Fri. 
s. d. gs. 4. e.d. e8.d.0d 


8. d. ‘ 

Rosin(common)... ®@cwt.. 49 49 49 49 49 49 
> “@BRS). 0000 a = » 10 O 19 0 10 0 10 0 10 0 
Petroleusn(refined)....8 gal Wh Gy 4 Ig 96 914 
$s (apirits)..... 7% Ti . eee Yee W% 
Tallow(prime City)..@cwt. 37 6 237 6 387 6 3; «6 e.4 @:4 
Soirite turpentine..... “ 22 2% 23 3 23% 3 30 &@80 B.S 
Cloverseed (Am. red).. * 38 0 282 0 328 0 £ 0 23 0 33 0 
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London Produce and Oil Markets.— 
Sat. Mon. Tues. Wed. ose ‘ Fri. 
8. 


£ s. 4. £ £s.4. £ : 8. d 
Lins’dc’ke(obl).@tr.8 10 0 8100 810 0 810 0 10 0 8s10 0 
Linseed (Cal.) @ quar. 51 6 6 6 51 6 51 6 
Sugar(No.12 D’ch std) 

Onspot,Pcwt..... 23 3 23 3 23 3 23 3 23 3 23 3 
= saiada died @tun..67 0 0 67 00 67 00 67 0 O 67 0 0 67 0 0 

SE: ae 00 3200 38200 32 0 0 32 0 0 2 00 
Linseed oi)....@ ton 28 10 0 23100 28100 2810 0 26810 0 2810 O 





Conmmmerccialand Miscellaneous News, 


{IMPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed an increase in both dry goods and genera) 
merchandise. The total imports were $6,120,801, against 
$4,932,300 the preceding week and $6,298,096 two weeks pre- 
vious. The exports for the week ended Sept. 3 amounted to 
$7,625,433, against $7,011,880 last week and $6,378,179 the pre- 
vious week. The following are the imports at New York tor 
week ending (for dry goods) Aug, 29 and for the week ending 
{for generai merchandise) Aug. 30: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 


1875. 1876. 1877. 1878. 
oe PP eer $2,631,638 $1,660,828 $2,493,116 $2,023,449 
General merchandise... 3,089,075 2,806,183 3,552,978 4,027,252 


Total for the week. $5.770,713 $4,467,011 $6,046,094 $6,129,801 


Previously reported.... 235,707,:07 195,418,893 221,342,417 186,794,912 
Since Jan. 1......., $241,477,720 $199,885,904 $227,388,511 $192,915,743 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
a m7 port of New York to foreign ports for the week ending 
ept. o: 




















EXPORTS FROM NEW YORK FOR THE WEEK. 
1875. 1878, 1877. 1878S. 
For the week ...... ... $4,146,312 $5,549,558 $7,260,965 $7,625,433 
Previously reported.... 163,243,144 169,772,324 175,537,610 223,323,435 
Since Jan. 1........ $167,379,155 $175,312,532 $182,793,575 $230,948,918 
The following will show the exports of specie from the port of 
New York forthe week ending Aug. 31, 1878, and also a com- 








parison of the total since Jan. 1, 1873, with the corresponding 
totals for several previous yeara: 

Aug. 29—Str. Baltic.... . ........ Liverpool........Mex. silver dols . $75,424 
Aug, 30—Str. Alps... ... ......... Ca de Harty...... Amer. silver dols. 10,00) 
Aug. 81—Str. Acapu'co.. ........ PORGMG so cnde: oss. Amer, gold....... | 


5,0. 
Aug. 31—Str. City of Richmond,.Liverpool.... .... Amer. silver bars. 7,200 


Total for the week ($92,674 silver, and $5,000 gold).............. $97,62 
Previously reported ($4,392,833 silver, and $5,758,140 gold)........... 10,150,973 


Total since Jan. 1, 1878 ($4,435,457 silver, and $5,763,140 gold)....$10,218,597 
Same time in— Same time in— 


DE 0006 covescsacseece 99 000 ce EEO § UETE c dab cose ccecesctenade cece $51,295,291 
a ilhhe ca inieeh ss tii tein adel iitiendien 39,452,6-2 1870 ‘eee eeee eee -eee eee £868 46.608,939 
Bee ebencesercocccessoocecs o OB,B51, 178 | 1BGG.....ccccccccce coccccecs 25,217,626 
Piitetbcedsbane *eeeee eesese 41,149,351 1868 eeeesee @eeeeeeee ee eeeee 65,022 531 
Pt stubididdieacnen eereeee 40,730,429 1867 see ewes sees tT eeteee 8 . 40,959,922 
6 6605 9652640 0060466060» 56,916,602 | 1866........ ..ccceee -eveceese 03,343,422 


The imports of specie at this port during the same periods have 
been as follows : 


Aug. 26—Str. Bermuda....... ....St. Thomas, &c..Amer. silver...... $22,210 
Amer, gold....... 12,540 

Aug. 26—Sir. City of New York..Havana, &c...... Amer. silver.. .... 19, 165 
Foreign tiiver ... $9,124 

Amer, gold....... 4,084 

Foreign gold ..... 276 

Aug. 28—Str. Algeria............. Liverpcol ..... ..-Amer, silver ...... 4C0 
Amer. gold....... 200 

Aug. 29—Schr. Impulse........ ce BR occ cane. coctttthe MUO sc cce00 74) 
Aug. 30—Str. Santiago de Cuba.. Havana.... ......Amer. silver.. .... 1,500 
Foreign esilver.... 5,000 

Foreign gold..... 6,€0) 

Amer, gold....... 1,000 

Total for the week (#138,199 silver. and $20,700 gold)...... .... #1638,839 


) 
Previously reported ($9,830,935 silver, and $4,737,967 gold).... ..... 14,568,902 
Total since Jan. 1, 1878 ($9,969,074 silver, and $4,762,667 gold)...$14,-37,741 


Same time in— Same time in— 
Sia da 0 ebb 6b <s oh ue peddccnd EE Ra céecebs thsetéesincks< tbc $2,885,404 
Mii cavediis is sheudaess SGT Dcéns cbdcenecsocseceécdcs: * EEE 
1875 ‘@r-e eeneeeee*eeeeveeeaeeneeaee § 376,717 AES eeeeteaeeaeeeeoeeeee _ 7,751,653 
1874 eee se @eeaeeeenee 4,197,706 ES eT Say ET gira 9.875.312 
Ssedbude sé bac ored: < HE in d6d packs ecmeuslinun cccce 048,091 





The transactions for the week at the Sub-Treasury have been 
as follows: 





re Receipts = ite Payments. ——-— 

Customs. Coin. Currency. Coin. Currency. 

pe eae $444,000 $729,099 98 $352,690 26 $279,962 07 $437,422 06 
Sept. F....0¢ 411,000 634,225 25 52,958 51 165,622 56 864,493 22 
ee 392,000 599,171 90 538,950 85 2,382,594 41 663,751 37 
” ee 406,000 616,775 03 551,260 28 2,741,466 07 740,057 27 
2 Reveds 522,000 628 4°6 48 922,3!9 81 742,774 55 954,976 08 
~ ivesites 340,900 1,184,746 42 504,280 08 614,027 13 813,336 57 








Total..... . $2,515,000 $4,392.455 06 $3,512,459 29 $6,956,447 79 $4,754,086 52 
Balance, Aug. 30....... 129,483,574 41 49,807,980 09 
Balance, Sept. 6. ...... 126,919,581 98 48,566,352 61 

U. 8. LEGAL TENDERS AND NATIONAL BANK NoTEs,—From 
the Comptroller ot the Currency, Hon. John Jay Knox, we have 
the following statement of the currency movements and Treasury 
balances for three months past : 


U.S. Bonds heid as security from Nat. B’ks.— June3%, Jnly 31. Aug, 31. 

Bouds for circulation deposited............ $3,267,700 $1,390,400 $6,8'5,500 
Bonds for circulation withdrawn........... 2,787,750 5,055,900 6,646,950 
Total held for circulation........... age?" 849,546,400 848,880.900 349,049,450 


Bonds held as security-for deposits..... ->-» 18,858,000 13,906,400 13,860,400 
Legal- Tender Notes,— 
ae 04 in Treasury under act of June 20, 


REE FO ae Re eae A re Pe een ey 544,700 758,800 164,700 
Tete! now on de 


posit, including liquidating 
Di tecsine eunbsciabecheesesesde «v- 11,491,732 10,909,247 10,202,650 








| 





Legal-Tender Notes— June 30. July3l. Aug. 31, 
Retired under act of January 14, 1875....... | ae ie oe” ee 
Total retired under that act to date........ 35,318,934 25,318,984 35,318,984 


Total amount of greenbacks outstanding... 346,681,016 345,631,016 346,631,016 
National Bank Circulation.— 





New circulation issued.............00-0. -ee 1,400,450 £44,910 607,910 
Circulation retired............ Ltpee cone duece 877,271 1,435.68 914,597 
Total circulation outstanding—Currency... 323,082,164 322,474,439 322,018,242 
Seieesc 1,432,120 1,432,120 1,432,920 

Notes received for redemption from— 
ME NEE < cbacvetes ccccéewencees - elaeuidive - 9,824,000 9,572,000 4,471,000 
MOOG. cic ivcccccece eccce: cove leben .eeeee 7,095,000 6,691,000 6,571,000 
PE bhi ses Ss ceded. deen gbaen eutans » 1,119,000 1,123,000 720,000 
Dg a6 b0bcecces ieee dednetdedeuteas eo 1 bbe” = oi tated 5,000 
DUEL  cilstndéideu cee side Getebecessue eee PAST aE AS epee > 205,000 
MiscellameOus.... ....ccesccccccoes ceveeese 5,578,000 5,400,000 4,290,000 
asd. ux: osnses toneten i win ade »+. ++ $23,616,000 $22,786,000 216,413,000 

Treasury Movements.— 

Balance in Treasury—Coin........... eoeeee 197,415,133 207,007,8"2 238,420,709 
Currency... 2,653,479 1,108,317 2,122,171 


Currency held for re- 

demption of frac- 
tional currency..., 10,090,000 10,000,000 10,000,000 
Coin and si!ver certificates outstanding.... 45,829,600 45,631,030 44,017,850 
The followirg is the statement of the Comptroller, showing 
the issue and retirement of national bank notes and legal-tender 
notes, under the Acts of June 20, 1874, and January 14, 1875, to 

September 1, 1878: 


National bank notes outstanding when Act of June 20, 1874, was 


DC. :' < ttetdieehiede 24 cceneeneeahh oul. ennieanad Suleman $349,894,182 
National bank notes issued from June 20, 1874, to Jan. 

Oi Tins diced Gh 0 ino stn hanes baedetabeencnencesices. oe “RGR 
National bank notes redeemed and retired between 

same dates..... seheone tgeshaséebeneennae. aosaanne ee 2,767,232 


National bank notes increase from June 2(, 1874, to J an. 14, 1873. 1,967,263 











National bank notes outstanding Jan. 14, 1875..... ...........0.. $51,861,450 
National bank notes redeemed and retired from Jan. 
14, 1875, to date ........ dei tuatassas di , aby dbberacdea $69,318,9 0 
National bank notes surrendered between same dates. 9,535,928 
Total redeemed and surrendered.... .............. $78.854,823 
Nationai bank notes issued between same dates ...... 49,009,670 
Decrease from Jan. 14, 1875, to date ............. 2 ee eee adda. 29,845,268 





National bank notes outstanding at date... ............ 2... $322,016, 242 


. 
—~ 





Greenbacks on deposit in the Treasury June 20, 1874, to retire 











notes of insolvent and liquidating ba: ks..... inhi: Seige oy MER $3,813,575 
Greenbacks deposited from June 20, 1874, to date, to retire na- 
I ins nnd id ss Sh abes Seba tneeeesesedihaseneiak.« Te 
I, nc scsngsaiesksnecescas Abecenns sev esiceses. ee 
Circulation redeemed by Treasurer between same dates without 
nd eentin tht teeeigteian os sabe end «ov giewbebenel 72,086, 132 
Greenbacks on deposit at date........ccccces cocccceccececce secs $10,292,650 
Greenbacks retired under act of January 14, 1875.............cee0 $35,318,984 
GreemBeSRs GUIStARGIEs At GARG. .ccccccce ccosed soccvecesecoecsss 346,631,016 


SILVER PAYMENTS—TREASURY CIRCULAR.—The following cir- 

cular has been issued from the’Treasury Devartment. 
TREASURY DEPARTMENT, t 
Washington, D. C., Sept. 3, 1878. 

The Treasurer of the United States has been directed upon the receipt by 
him from any person of a certificate issued by any Assistant Treasurer, desig- 
nated depository, or National Bank designated as a public depository of the 
United States, stating that a deposit of currency has been made to his credit 
in general account of the sum of $1,000, or any multiple thereof, not exceeding 
$10,000, to cause a shipment to be made from some mint of the United States 
to the person in whose name the certiiicate is issued of a like amount of 
standard silver dollars, the expense of transportation to be paid by the mint, 
Until farther notice, upon receipt by the Treasurer of the United States of 
United States notes or National Bank notes sent for redemption in multiples 
of $1,000 and not exceeding $10,000, standard silver dollars will be returned 
under the provisions of this circular. ‘he sole purpose of this circular is to 
facilitate the circulation of standard si:ver dollars for all purposes as cur. 
rency. but not to authorize that issue for the purpose of being used directly 
in making those payments tothe Government which are required to be made 
in coin, or for deposit to obtain silver certificates; and officers receiving cur- 
rency auth»rized herein are expected. so far as practicable, to see that the 
object specified is carried out. Shipments as above indicated, however, will 
be made only to points in the United States reached through established 
express lines, by continuous railway or steamboat communication. 

JOHN SHERMAN, Secretary. 


History oF Savines BANKS IN THE UnitTep States.—By Emerson W. 
Keyes, late deputy superintendent of the banking department of the 
State of New York. Bradford Rhodes, New York, 1578. 

In two large volumes, Mr. Keyes bas presented to the public 
an elaborate history of the savings banks of the country 
from their inception in 1§16 down to 1877. His position in 
the banking department of the State of New York gave the 
author an opportunity to become a student of the theory and 
working of savings banks, from the most practical point of view, 
The result of his observations made in that official position, 
supplemented by careful examination and study of, the subject in 
the works found in the State Library, as well as in other States, 
has enabled him to prepare a work which should find a place 
in the library of every person interested in the industrial and 
financial history and progress of the United States. Savings 
banks are the embodiment of a great idea in this country—they 
are the guardians of the hard-earned surplus of the well-to-do 
masses of the people, and anything which throws light upon 
their origin, history, and management, is most acceptable. Mr. 
Keyes will have made a valuable contribution to the financial 
literature and statistics of the day, if his treatise serves the 
purpose of furnishing to the legislators of our several States 
some definite and well-digested information, upon which they 
may base future legislation in regard to savings banks, 
 —The Ontario Silver Mining Co, announces another double 
dividend (for August) of $1 per share—or $100,000 in all, payable 
at the office of Wells, Fargo & Co., on the 15th inst, The stock 
this week has been more active, with sales at 40. 

—Mr. Dumont Clark succeeds Mr. Edmond Willson as cashier 


of the American Exchange National Bank, Mr, Wilson having 


been obliged to retire from his position on account of ill health 
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NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized : 
—<—_--% County National Bank, of Bennington, Vt. Authorized 


capital, $100,000; paid-in capital, $54,000 Char es Thatcher, President; 
Ellis A. Cobb, Cashier. Authorized to commence business August 17, 


1878. 
2,396—Berkshire National Bank, of North Adams, Mass. Authorized capital, 
$100,000; paid-in capital, $50,000. Jarvis Rockwell, President; Chas. H. 


Ingalls, Cashier. Authorized to commence business August 29, 1878. 


~~ 








DIVIDENDS. 
The following dividends have recently been announced: 





PER | WHEN 











Books CLOSED. 
NAME OF COMPANY. CENT. PAYABLE. (Days inclusive.) 
Railroad. | King 
Di) CD .. ««ccsncusédente -e¢s 2 iSept. 10.i\Sept. 1 to Sept. 10 








FRIDAY, SEPT. 6, 1878—5 P. M. 

The Money Market and Financial Situation.— Wall street 
has scarcely witnessed a ripple of excitement since the date of 
our last report. The exceedingly warm weather coming in the 
first week of September has had the effect of inducing many 
business men to prolong their absence from the city, and thus to 
retard the improvement which is usually expected soon after the 
first of this month. 

The heavy grain movement from the West, and the large 
exports, constitute about the most striking feature just now in 
our home and foreign trade, as the activity in the produce mar- 
kets and in railroad and lake and ocean freights, and the bills of 
exchange arising from the shipments, are all dependent thereon 
to an important degree. Chicago alone received 18,632,000 
bushels of grain in August, against 13,156,665 in August, 1877. 
A new railroad tariff on east-bound freights went into effect at 
Chicago on Monday, Sept. 2. The old difference of three cents 
in favor of Baltimore, and two cents in favor of Philadelphia, is 
still allowed, anu the lower class freights are five cents higher to 
Boston than New York. Wit this explanation the following 
schedule, in cents per 100 pounds, from Chicago to New York, 
will be understood: 


Boxed 

Ist class. 2d class. 3d class. 4th class. Grain. meats. 
120 90 70 35 30 35 

Bulk Barreled Dressed Poultry Gras§ 

meats. meats, &c. meats. and game. Cheese. seeds. 
40 35 90 7 50 35 


At Chicago, Sept. 5, rates by Lake to Buffalo were 4%c. for 
wheat and 43c. for corn, and canal rates the same day were 8c. 
per bushel for wheat and 7c. for corn from Buffalo to New York. 

Our local money market is without essential change, and loans 
on call are readily obtainable at 1@2 per cent, according to the 
collaterals. Prime commercial paper of three and four months 
finds an easy market at 4@5 per cent, while choice 60 days’ paper, 
of which there is scarcely any offering, could be placed at 34 per 
cent. 

The Bank of England on Thursday showed in its weekly state- 
ment a gain in specie of £612,000, and the percentage of reserve 
to liabilities was 41 11-16, against 403 the previous week; the 
discount rate remains at 5 per cent. The Bank of Fiance lost 
8,000,000 francs in specie during the week. 

The last statement of the New York City Clearing House banks, 
issued August 31, showed a decrease of $2,792,700 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $16,907,775, against $19,700,475. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


1878. 
Aug. 31. 





| Differ’nces fr’m 


1877. 1876. 
previous week. 


Sept. 1. Sept. 2. 


Loans and dis. $239,431,700| Inc. $2,437,400 $243,778,700 $255,823,500 
Bpecie ........ 17,000,300) Dec. eet tt 16,030,100; 22,142,200 














Circulation .. 19,438,700| Inc. ; 15,383,300} 11,608,800 
Net deposits -| 216,164,100 Inc. 75,600] 209,450,700) 228,593,000 
al tenders. 53,948,500) Dec. 1,111,300) 48,130,100) 57,780,600 





United States Bonds.—The activity in government securi- 
ties continues, and the amount of bonds from London sold in the 
early part of the week was probably about $2,000,000. In the 
past day or two the foreign bankers have done very little. 

The Secretary of the Treasury has issued the seventieth call for 
the redemption of 5-20 bonds, on which interest will cease De- 
cember 4, 1878. ‘Ihe description is as follows: 


Coupes bonds, dated July 1, 1865, namely: $50, Nos. 74,001 to 
75,003. both inclusive; $100, Nos. 136,001 to 138,000, both inclusive; 
$500, Nos. 95,001 to 97,000, both inclusive: $1,000, Nos. 184,001 to 
189,000, both inclusive. Total coupon bonds, $2,000,000. 

Registered bonds, “redeemable at the pleasure of the United States, 
after the lst day of July, 1870,” as follows: $50, Nos. 2,451 to 2,485, 
both inclusive; $100, Nes. 19,101 to 19,120, both inclusive; $500, Nos. 
11,201 to 11,226, both inclusive; $1,000, Nos. 38,001 to 38,400, both 
inclusive; $5,000, Nos. 11,601 to 12,000, both inclusive; $10,000, Nos. 
22,551 to 22,880, both inclusive. Total registered bonds, $3,000,000. 
Aggregate, $5,000,000. 


The calls now outstanding are as follows: 


Call. Date of Call. Matures. Amount. 
Didpbonandtéesvedcccs June 20 Sept. 20 ,000,000 
aa tiknnmintiiiedine is July 11 Oct. 11 5,000,000 
EE eae July 17 Oct. 17 5,000,000 
| EERE Sa July 23 Oct. 23 5,000,000 
EE aR I July 30 Oct. 5,000,000 
idiebcudcvetiingessal Aug. 5 Nov. 5 5,000,000 
ERS Aug. 7 Nov. 7 5,000,000 
diduvdiauehihasiaks Aug. 10 Nov. 10 5,000,000 
ES Seeeusdwscete Aug. 16 Nov. 16 ,000,000 
SP Sea Aug. 26 Nov. 26 5,000,000 
itabiedercdiecénncdee Sept. 4 Dec. 4 5,000,000 








This reduces the amount uncalled of the consols of 1865 to 
$31,798,400—$16,168,500 coupon and $15,629,900 registered. 
Closing prices at the N. Y. Board have been as follows: 


Interest 





























Aug. | Sept. | Sept. | Sept. | Sept. | Sept. 

Period,; 31. 2. 3. - 3. 6. 
|) ee reg.\J. & J.| 108 (|*108 (*1081¢\*10813) 10814) 10814 
Os Sa coup.|J. & J.| 10814)*108 10814; 10814} 108 081g 
6s, 5-20s, 1865...reg.|/J. & J.|*102%) 102%|/*1025g/*10253/*10219/*1022g 
68, 5-208, 1865 .coup.|J. & J.\"102%/*10258)*1025g/*10253/*1021o 5g 
6s, 5-20s, 1867...reg.|\J. & J.|*10538;*10533) 10549] 10538)*10538\*105%4 
6s, 5-208, 1867 .coup.|J. & J.| 10549\*10533/*10538) 10519\*105%8) 10514 

6s, 5-20s, 1868...reg.)J. & J.|*10718) 108 |*107 |*107 |*10714/*107 
6s, 5-208,1868 .coup.|J. & J.;*107%/*10719| 10773} 108 |*107 (|*1071g 
5a, 10-408.......- reg.|M. & 8.| 10612) 10649) 10619/*10633/*106%4| 10638 
58, 10-408 ...... coup.|M. & 8.|*1087g; x0619} 10619) 10633) 106%33|*106%4 
5s, fund., 1881...reg.|\Q.-Feb.| 106 106 106338) 10634} 10614} 106% 
5s, fund., 1881..coup.|Q.-Feb.|*10618; 10614; 10614} 10614/ 10644/} 106g 
419s, 1891........ reg./Q.-Mar.|*102%| 10378)*103%4| 1037) 1037) 103% 
419s, 1891...... coup.|Q.-Mar.|*104%| x03%! 103%/*103%| 103%1*1035g 
Ag, mene reg.|Q.-Jan.| 1007| 100% | 1007] 100%|*100%3| 100% 

 *&  ,eeey coup.|Q.-Jan. |*100%} 100%) 1007g|*10053|/*1005g/ 100 
6s, cur’cy, ’'95-99.reg./J. & J..*119%8} 1197%,'*120 |*120 (|*120 |*119% 





* This is the price bid; no sale was made at the Board. 


The range in prices since Jan. 1, 1878, andthe amount of each 
class of bonds outstanding Sept. 1, 1878, were as follows: 












































Range since Jan. 1, 1878. Amount Sept. 1. 
Lowest. Highest. Registered. Coupon. 
6s, 1881 .... cp.|10548 Feb. 25)110% June 27/$196,751,650| $85,984,700 
6s, 5-20s,’65.cp.|10244 July 22)105148 June 6) 48,447,3 43,345,800 
6s, 5-20s,’67.cp.|10415 Aug. 12|/1085g June 27} 108,815,400; 201,798,700 
6s, 5-20s,’68.cp./106% Jan. 2)111%June28} 16,041,000} 21,424,300 
5s, 10-40s...cp.|10373 Mch. 1/1093g July 29; 144,280,800; 50,285,5¢ 
58, fund.,’81.cp.}|102% Feb. 25|1077g July 30; 239,689,800) 268,750,55 
419s, 1891 ..cp.j|101%g Mech. 11105 Aug.17| 157,377,750| 92,622,25 
4s, 1907 ....cp.}100144 July 1)102% Jan. 9) 98,130,300} 43,719,700 
68, cur’ncy .reg./117%4 Apr. 5112218 May 25} 64,623,512).............. ° 








State and Railroad Bonds.—State bonds are generally firm 
on a moderate business. South Carolinas are strong for the 
consols, and the period for funding old bonds into the consolidated 
will expire in November next. Louisiana consols sold at 73 
to-day. Alabama consols are held at firm prices. 

Railroad bonds continue to show strength on a fair investment 
business. There is no class of bonds belonging to roads in any 
particular section of the country which show exceptional weak- 
ness, and the general improvement in the prospects for railroad 
property has raised the prices of bonds throughout the whole list. 
In this, the few roads directly affected by the yellow fever can 
hardly be included, but the depressing influence is in that case 
local and temporary, and few railroad bonds have shown a more 
decided advance within a year past than the bonds of these same 
railroads—the New Orleans St. Louis & Chicago, Memphis & 
Charleston, and Mississippi & Tennessee. 

The following securities were sold at auction: 

Shares. Bonds. 
4 Nat. Bank of Commerce ...118 $120 Metr. Gaslight Co. scrip 103% 
25 Bank of America.......... 125 3,500 Miss. Cent. RR. 2d 
5 Metrop. Nat. Bank. ........11738 mort. 8 p. ¢. bonds, Aug., 


10 Manhattan Gaslight Co....20012 1878, coupons on.......... 85 
10 Broadway Ins. Co..........20044 | 20,000 Ind. Bloomington & 
2 Metrop. Gaslight Co....... 132 West. RR. 1st mort. ex- 
10 Nat. Park Bank............ 895g kk , ee 
10 Second Av. RR.... ........ 43 20,000 Dela. Lacka. & West. 





RR. 1st consol. mort. 7s...103 
Closing prices of leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 























Aug. | Sept. | Range since Jan. 1, 1878. 
STATes. 30. 6. Lowest. Highest. 
Louisiana consols..... ......- 73 3 69% June 8| 85 Feb. 11 
Missouri 6s, ’89 or ’90........ *10219)*102%/10215 Aug. 23)108 June22 
North Carolina 6s, old...... .-| 1674) *16 15 Mch.29} 18 May 25 
Tennessee 6s, old........-....-. *35 | *335g) 3319 Jan. 4/| 395g May 14 
Virginia 6s, consol............ *70 CEL. oacce endncaniieneht+ ananbese 
do do 2dseries..| *2819) *29 | 29 July 31} 30 July 16 
Dist. of Columbia, 3-658. ..... 8 *781o| 74 Apr. 12} 85 JunelO 
RAILROADS. 

Central of N. J. lst comsol....}| ......| ...... 64144 Mch. 4| 90 July 11 
Central Pacific 1st, 6s, gold..|*1057g| 1057g|1035g Jan. 15|1085g June 28 
Chic. Burl. & Q. consols 7s...) 11349) 11349;109_ Jan. 2/113% Juneld 
Chic. & Northwest. cp.,gold..; 99 99 | 9173 Jan. 14/1034 May 31 
Chic. M.& St. P. cons. 8. f.7s..| 9373) 9353) 911g Jan. 5|102% May 25 
Chic. R. I. & Pac. 6s, 1917...| 10812) 10813:106 Jan. 5/110% June28 
Erie 1st, 7s, extended........] ...... 115 (110 Jan. 7|1164%July 8 
Lake 8S. & M.S. lst cons., cp..| 112 |*112 |109 Jan. 10/1124 May 27 
Michigan Central consol. 7s..| ....../*11149|10518 Jan. 5/11244 Aug. 24 
Morris & Essex 1st mort..... orn 115% Jan. 5)120 Apr. 29 
N. Y. Cent. & Hud. Ist,ep....|*117 |*117 {118 an. 7|122 June26 
Ohio & Miss. cons. sink. fd.. | *9842) *99 | 957% Feb. 20/10248 June 27 
Pitts. Ft. Wayne & Chic. lst..|*118 |*118 |118 Feb. 8/121% Junel3 
St. Louis & Iron Mt. lst m....|*1034g) 104 |103 Apr. 5|10933g May 24 
Union Pacific 1st, 6s, gold....| 10558\*10558/1035g Jan. 7)1085g June 28 
do sinking fund....| 104 | *99%| 9233 Mch. 6|1054% July 9 











* This is the price bid; no sale was made at the Board. 


Ratiiroad and Miscellaneous Stocks.—The week has been 
somewhat unsettled in the stock market, and prices have 
moved from day to day according to the influences of the moment, 
rather than with any definite tendency towards a higher or lower 
range of values. The Vanderbilt stocks and Western Union are 
among the steadiest and strongest of the market, while the granger 
stocks continue to be the weakest point. Erie declined sharply, 
but made a partial recovery, closing at 13g. Hannibal and St. 
Joseph has been conspicuous for an advance in both preferred and 
common, and Clevland Columbus Cincinnati and Indianapolis 
also took a start upward to 34}, the advance in the latter stock 
being presumably based on larger earnings derived from —_ 
traffic, and higher rates for through freight, as few roads suffered 
more seriously than this from the low prices on through traffic. 
In the table of earnings to latest dates, published below, the 
returns for August are included for a number of prominent roads, 
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I, ——— 
— and show some interesting changes as aa with the same | The Gold Market,—Gold declined to-day to 100}, but the é 
3 to month in 1877. opening and closing price was 100g. The borrowing rates were 
The daily highest and lowest prices have been as follows: 14 per cent to flat. Silver in London is quoted at 52d. per oz. 
erasae Monda Tues day "Wedu'ed’y| Thureday) Friday The Daily Bulletin of to-day comments upon the silver trans- 
voy ‘Aus. a” | Bop ™ 3 "| Sept. 4. | Sept. 5 | Sept. 6. | actions as follows: 
opt. ae ee 1, | . Gold was 10033 all day (Thursday), with 10014 the best bid at times— 
6. ym Be] ro 19084 109 109 BR . 1por 100 190% 199 ae Re 110% Bt ie 11 iis this on account of the Treasury announcement that $10,000,000 silver 
aa C. Mil. & LS oe 2814 2 z 2088 Qe 24! 275, 2 dollars (4121 eager will -be exchanged for currence Merchants will, 
08% do pref. a 66%) 64% 66 68 | 6646 6714) 65 oar of course, get this silver as far as they can, and wil save the premium 
081g ° Chic. & North.| 34 354) 333g 34% 3456 3534) 3449 Bose 34% | on gold; they will then pay it into the Treasury, and will again draw it 
021g do ref.| 64 64 or! 93 6558 12% 36 00% 64 ae out provided the Treasury continues to exchange it for currency. It is 
0253 "4 the 3 ac. eae Tie ee il O54 117 i 1h tts} 1G 1 tae) L124 117°4 | a question how much silver will be needed to go around in this circle and 
05 Del. Lack. Ww 52h 53 15 ‘S| Bove 5s B24 Fb, Sy 54 | 52 53%! 515¢ be furnish all the ‘coin’ needed for duties on imports. We hear estimates 
05 "4 ae 16 154%) 1 144 12 1 13 144%) 14 14%) 138 that $20,000,000 will supply this demand. If this be so, then the amount 
07 Han. & St. Jo.. 1 13 13%) 13 185 14% 155, 15 16%) 15 Ibi above this sum will tend to drive the market value of these dollars down 
‘oo mu = ~s pret. its 36 = 4, = 7 | 37 ss - = = aoe to-day 808793 — The aaition value ofa S13%. une atlver oolerwee 
n : case to. P ay hay, : 0-day $0°8797 gold, or about cents e bullion value of the ‘ trade 
0614 pe Camemge SE ; os os Ga%6 ease 604 8854 si oH 708 ni58 os 7% dollar,’ which Baron Nam 420 grains of silver, was to-day $0°8957 gold, or 
06% Morris & eent 83 83 S25f RE 8314| 831g &37%4| 83 Sai% oo sez, | about 8919 cents. This coin, not being a legal-tender, is, however, worth 
Os N.Y.C. & H. \s,|1119¢ 112 “|1115g 1124 12 112ky 112% Te 114, 113% 115, |1494 114% | less in the market than the ‘dollar of the fathers’ with 7 grains less 
' Ohio & Miss. q 7 7 bat 5 ecee | SlilVEr.”’ 
035g Pacific Mail.. | 18” 1330) 195 18%4| 173g 1h 17 ~—Ci«w.. . | 17% 18 1458 1a ; 
poh Fanama .... ay el ee Ted ‘aa * ee ee isigl id if The range of gold and clearings and balances were as follows: 
et Union Pacific. r | 64 34 64% Bilg 61%) 6416 B41) Gig 64i¢ rae 
est. Un. Tei 0356 92 93 93h 9 94 935, 9434! ¥4 Quotations. Gold Balances. 
* # ari , 
ae =e. 056 . | * nae * 1095 106" O% 7. a on 11036 MO Open | Low.| High| Clos.| Clearings. Gold. Currency 
United States .|*48 49 49 49 914 49%| 4936 4934] 44g 50 | - 
each Wells, Farzo..|*90 6dig!*90 90) 91 9 “9088 9056) *90 % ‘oh ‘|r90 91 | Aug. 31..|10022'10012|10058/10012| $9,048,000 $1,270, 275 $1,375,940 
Quicketiver. *12 \*.... 14 | 12 12 |*12 ‘|s12 .+.|* 13° | Sept. 2..)/10012'10042|10019|/10016 5,196,000 2'813| 817,185 
— pref.|*30_ 34)4/*33 35. vo) 3316 83ig/*80_ 35 "3034 *  8..| 10019’ 10012|10019 10019 6,536,000 597° 000; 901,844 
+ Thaw are the prices bid ana asked: no sale was made at the Board. a 4..|10019 10033'10024!10033 7,742,000; 1,258,837) 1,265,040 
' | “ 5..110038 10033'10038'10038) 10,375,000; 1 009,500 1,003,909 
n. Total sales this week and the range in prices since Jan. 1, 1877,} « 6. .|1003g 10034'10033| 10033 7,891,000] 747,000| 751,043 
700 were as follows: 
? a This week} 10014 10014! 10053/10033} $46,788,000) ............|...----.---- 
», 800 - Whole year | Prev. w’k|1001; 10012'10053|10053| 42,029,000; $800,000) $804,562 
Bae4 Sales of Jan. 1, 1878, to date. 1877. 8’ce Jan. 1/1027 10019! 10273]10033).......-.. ----|---ee eee -nenleneccceeeees 
ry eek, me . . . 4 iia 
yt Shares. | Lowest. Highest. | Low./High.| The following are quotations in gold for various coins: 
Os > SSG EE Di & 1g dimes. — 98 — 98 
"pee Central of N. J.... .. 3,018 | 13teJan. 2) 45% July 11} 6 | 37% te ee *3 3 sf Ae: 58 Silver ap Bo 198. -- Date _ 99° 
»700 Chic. Burl.& ey - 3,915 | 9944 Feb, 28/114% July 15, 94 [118% |x x Reichmarks. , 75 @ 480 Five francs ....... @— 92 
ant Chic. Mil. & St. 68,215 | 27% Sept. 2) 54% July 8 11 | 42%8 | X Guilders.... ... 390 @ 410 | Mexican dollars.. — — 8840 — 90 
fi do’ do pref. 88,635 | 64% Sept. 2) 84% July 9) 40%) 73% | Span’h Doubioons.15 65 @15 90 | English silver .... 475 @ 4 85 
— Chicago & Northw...| 68,058 | 32%9 Aug. 10) 55¥4 Apr. 17) 15, | 4378 | Mex. Doubloons..15 45, @15 60 Prus. silv. thalers. — 68 @— 70 
the do do pref.| 111,860} 59% Feb. 9| 7912 July 11! 37%) 691s Trade doll — 97lo@ — 98% 
Chic Rock Th & Bar| 1869 | Seat Ten: 1sltiste dune 7] seatlagows | Fine silver bars . 11390, "114% | Tra yO oncmgy eS 
ated Del. & Hudeon Canail 2:145| 45 Jan. 5| 59% July 10| 2529 742g | “Be Alt Dare....  par.@ «prem. | New sliver collars — 90%@ — pat 
t 73 Del. Lack. & Western oo A= on a : ore —, = wt 4 Exchange,—Foreign exchange showed a fair business early 
EIGER eb hires . an. uly : 
Lisa ine & Bt. Jo "!| 177950! 10 Feb. 28| 16% Sept. 5) 7 | 1£7%| im the week, but the bond importers were the main buyers, and 
do do pref.| 12,887| 2153 Feb. 28} 40 Sept. 5| 17 | 337] as they have latterly been doing hardly anything, the demand for 
ak ony Spee cece oe ee = bh ; eb. a . . uly . yy 2 bills fell off and prices declined. ‘To-day, on adull market, 
eak- ; | EES Bs $9) 557, June 9144 Apr. 15} 45 7 $ ' j 
wanna Michigan Central. 11:060 | 581s Jan. 2| 7253 Apr. 18] 355s) 744 oo po mer sere made a ¢ to 1 full point below the 
list Morris & Essex ...... 1,630 | 6733 Feb. 28) 89 Junel0| 5114) 929 | 4SKing rate of bankers, as quoted below. ¥ ‘ 
a mY. Cent. &Hud.R.| 6,682 103% ze. 11}1 aS Sept. 5} 8534/10914 For domestic bills the following were rates on New York at the 
io ississippi.. . 2,370; 6% June 29 4Apr.15) 219) 1133 j iti . - Savannah. buyin offered, sellin 
case Pacific Mail.......... 3,110} 145, June21|} 2373 Jan. 16) 1273! 26% undermentioned cities to day Sa . . y! & $ J 
Panama 1001112 Jan. 5|131 Feb. 25} 80 1130 + offered; Charleston, weak, + discount, par; New Orleans, com 
nore s (BIEiM@e cee ce ee seees c 7 e . e e ‘ . ° i 1 e 
| RRA. 4,600] 121g June 26) 203g Apr. 5}......]..... mercial 3-16, bank 3; St. Louis, 125 discount; Chicago, 80 cents 
s & Western Union Tol...| 23°110| 754 Feb. 13| 9549 guly 22] be "| gas, | Wscount; and Boston par. 
Lis estern Union Tel.. 3; 544 Feb. 95 uly 22; 5 : ‘ P 
Adams Express athe 12 93 Jan. 8 106 Ang. i OL 105 Quotations for foreign exchange are as follows: 
merican Express . aD > ug. . ay 4| 60 
wait pietce ep] 188] 24 ane 7] Saw rob 28) 86 | cam ae. See 
ells, Fargo Oo < Jan. > June 
. Prime bankers’ sterling bills on London.) 4.817.724.8219 | 4.864@4.87 
0314 wes ~ ea powese pon 3o% sg - a — 19% rt Good bankers’ and prime commercial...| 4.8144@4.81% | 4.85%@4.86% 
atte : Good DIS 5.00055 dexnccassunnned 4.80 @4.81 4.8416@4.85lg 
85 The latest railroad earnings and the totals from Jan. 1 to latest Sone enoen ae came DMR EA tess Het ottett 5 ia%es 16% 
dates are given below. The statement includes the gross earn- Antwerp (francs)......-. ste tlaisslatihin incall 5.217g@5.181 | 5.1933@5.164 
5 ings of all railroads from which returns can be obtained. The y ert pean he deme N000 pddeseddooodeest ae ge 5. one ie 
“< ” msterdam (guilders).............cce.ee- 8 
‘a columns under the heading ‘‘ Jan. 1 to latest date furnish the Hamburg (reichmarks).......... 2.2207. 91413@ 9438 947%2,@ 951g 
gross earnings from Jan. 1 to, and including, the period men- | Frankfort (reichmarks).................. 9413@ 9133 9472@ 951g 
two tioned in the second column. Bremen (reichmarks).... .....-..-...---- 9413@ 9433 9473@ 951g 
ws: atlas woewntent earnings. reported.—— —J an.1 to latest date. _— | Berlin (reichmarks).... --...-.----------- 94%9@_ 94% | 94%@ 9518 
a eek or Mo 77. . 
Boston Banks.—The following are the totals of the Boston 
78. T F thy oa. o ; 
= Atl, & Gt West. Jul a F0S001 3017730 te) 409-963 | banks for a series of weeks past: 
t. Atlantic Miss.& O.July . 127 441 133° 404 889,251 889,522 Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
“TI Bur. C. Rap. & N.August.... 104,443 113,625 992/981 615:583] 1978. $ < F < 
22 Burl. & Mo.R.in N.June.... .. 90,590 70, 663 735,081 415,335 | Apr. 22. 125,299,800 6,547,400 3,354,000 49,374,300 25,486,100 45,436,607 
, 25 Cairo & St. Louis.2d wk Aug 4, ‘498 3, 843 131, 589 147,229 | Apr. 29. 125,234,700 5,716,800  3,677,5 48,343,800 25,436,390 41,632,580 
4 14 Central Pacific...July ...... 1,517,000 1,391, 867 9, 400, 363 9,230,572 | May 6. 124,485,100 5,265,300 3,445,600 48,357,900 25,539,500 46,277,046 
: Chicago & Alton..August.... 563,728 491,728 3,001,096 2,829.397 | May 13. 123,879,400 4,767,400 3,766,400 48,823,200 25,453,200 42,589,787 
v16 Chic. Burl. & Q...July . 946,427 829,300 7,364,218 6,301,348 | May 20. 123,526,100 4,119,100 3,857,600 49,336,900 235,099, 42,624,813 
y 10 Chic. & East. Til.. 1st wk Aug 21,526 AN ES RS sae a May 27. 123,932,500 3,959,500 4,260,200 893, 25,373,100 87,395,431 
© Chic. Mil. & St. P. August. . 523,000 677,050 5,428,000 4,190,812] June 3. 123,973,200 - 3,448,600 5,26',600 50,165,800 25.445, 33, "875. 44 
1l Chic. R. I. & Pac.June ...... 68,21 aR Nicaiiadl F aaa Sa June 10. 125,010,400 3,211,800 5,756,100 51,676,400 25,594,600 42,191,604 
028 Clev. Mt.V.&D..3d wk Aug 6,784 7,270 230,079 232,927 | June 17. 185,784,700 2,900,000 6,824,200 51,572,900 95,827,000 40,871,878 
e15 Dakota Southern.June . 17,386 17,692 103,730 83,416 June 24 127.030,700 2,677,400 6,681.800 2,156,1 25,372,700 39,188,858 
> 31 Denv. & Rio G.. August. . . 22 700 84,572 678,894 464,985 | July 1. 128,621,709 2,633,800 6,875,100 52,775 25,048,400 42,626,701 
+ O5 i i) Pn. coc. os seanenta  samesnde 518,512 451,246 | July 8. 129,849,000 2,451,900 5,917,800 53,252,000 25,261,400 51,573.480 
e28 aaa City. ) toe A 87 612,458 502,160 | July 15. 130,769,900 3,488,000 5,466,400 , 285, .339,200 47,130,751 
7g Piknds janine be ee ie 172 961 1, 234, 095 5,872,677 5,777,702 1 July 22. 131,136,200 3,353,400 5,282,600 52,095,600 25,297,600 43,821,118 
> OF Gal. H . & 8. Ant..June ...... 85 5,058 53,121 529,033 423,452 | July 29. 130,653,600 3,011,200 5,511,900 51,569,400 25,045,500 37,141,879 
F O4 Grand Rap. &Ind.June ...... 93,263 86,485 574,500 517,367 | Aug. 5 131,387,300 2,944,200 5,898, 100 51,906,7 25,143,900 37. "181, ‘493 
4 29 Grand Trunk.Wk.end.Aug.24 168,408 183,924 5,543,696 5,672,183 | Aug. 12. 131,816,000 3,008.300 5,844.800 51,490,700 2 »,08 3,200 35, 455, 252 
e 26 Gr’t Western.Wk.end.Aug.23 90,793 79,752 2,862,727 2,612,586 | Aug. 19. 131,972,900 2,838,800 5,626,40 ) 50,948,100 25,125,600 35, 748, 086 
627 *Ill. Cent. (Ill.line)August.... 562,160 564,889 3,474,529 3,121,012 | Aug. 26. 131,615,700 2,768,100 5,627,390 51,369,100, 25,0 0,400 2,865 
e13 : = potty Fare 3 on, aig J aa ase a 9 819,661 Sept. 2. 132,125,900 2,731,600 5,302,300 51,904,500 25, 008, 200 a 0 013 
ndianap 4 wk Aug 31,32 31,01 d,f 756,223 Iphia Banks.—- i 
A. Int. & Gt. North..3d wk Aug 27/415 241459 _ 7521499 _ 820,189] PMMladelph he setely of he SS ee 
- “9 Kansas Pacific.. .4th wk A’g 124.461 90,700 2,153,013 1,925,249 | are as follows: 
and Mo. Kans. & Tex .August.... 294,835 323,347 1,770,521 2,007,405 Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
Mobile & Ohio. . July noe aieine 95,676 96,932 1,032,110 923,781 1873. $ $ ~ s $ 
Nashv. Ch.& St. } ET 6 vee 112,702 31,646 934,675 942,640 Apr. 22 ,705, 2,023,5°7 11,028,622 44,198,730 11,151,565 29,035,168 
een Pad. & Elizabetht.3d wk Aug 6,952 UE: nv, aeitdhthiaiee-..' miedaceend Apr. 29. 53,101,043 2,001,690 11,700,672 44,235,537 11,132,336 521,062 
ave Pad. & Memphis..d wk Aug __ 3, a 3,77 126,792 114,390 May 6. 5%.125,807 2 082,583 11,531,751 44,154,801 11,123,083 30,507,640 
ant Phila. & Erie.....July...... 21 163,501 1 AT7D, 733 1,553,366 May 13 57,741,781 2,082,914 11,57 14, 516 43,987,692 11,125,930 2 .046, 
sia Phila. & Reading July .. .... 987, 7ga 1,089,641 6,658,147 7,483,134] May 20: 57.480/895 2,000,725 11,679,304 44,139,418 11,109,920 32,751,584 
St.L.A.&T.H. (ors) Wik Aus 11,655 ‘288,489 302,507 | May 27. 57,106,350 2,002,175 12,231,928 43,830,403 11,083,797 20,126,223 
— St. L. oe; Mt. &8.August. 359) 100 374,165 2,527,478 2,583,626] June 3. 57,141,428  1,957.813 12,723.700 44,991,479 11,069,120 26,800,606 
er St. L. K.C. & No..August.. 309,103 302,026 2,057,175 1, 906, 3521 June 10. 57,380,687 1,948,551 12,777,652 44,814,241 11 070, 141 39,002,223 
St. L.&8.E.(8t.L.jlstwkAug 15,339 12,918 (353,874 °332'327] June 17. 57,542,823 1,810,592 12:674/595 44,900,053 11,049,673 81,067,892 
Ys do “(Ken. ). lst wk Aug 9,444 11,401 201,507 189,312] June 24. 57,104,069 1,799,535 13,166.808 44,908,901 11,906,979 30,667,918 
St. do (Tenn.).lstwkAug 3,481 3,469 98,933 85,119} July 1. 56,906,372 1,893,257 12,726,881 7,430 11,001,126 29,062,252 
and St. Paul & 8. City.July .. .... 47,720 40, 597 332.833 248,337 | July 8. 7,417,531 ,165,605 13,617,763 45,931,792 11,055,863 33,320, 691 
olis Scioto Valley..... ath ade” a Tae  esedeeus 8 ER SE Tuly 15. 7,540,3° 2,131,277 13,600,496 46,419,105 11,075,562 32,262,571 
k Sioux City & St. P.July .. ee 21,048 207,284 134,576 | July 22. 57,701,352 2,088,968 13,413,067 45,082,238 11,118,080 30,692,010 
0c Southern Minn...July ...... 3,20 46,951 427,184 254, B04 July 29. 57,582, 2,122,939 13,750,039 46,127,426 11,133,331 24,830, 
ain Tol. Peoria & War.August.... 131,145 121,274 « 836,161 694, 13 ug. 5.  57,836.672 2,28%, 13,729,614 46,502, 675 11,136,613 29,494,324 
red Wabash.... ...... August.... 577,940 531,222 3,139,922 2,879,099 Aug. 12, 57,894,189 2.342,437 12,434,151 45,561,288 11,158,583 ,839,131 
Hic Union Pacific.....June ..,...1,154,232 1,101 '099 aikedinimlidia<°". wiliktediids akin Aug. 19. 57,506,545 2,234.021 18,610,305 45,757,350 11,161,372 006, 
r —— Aug. 23. 57,450,042 2,183,1 13,452,892 45,497,226 11,150,955 23,731,264 
the * August earnings include those on Springfield Division. Sept. 2. 57,515,217 2,172,809 13,547,329 45,806,145 11,191,223 24;754,786 
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QUOTATIONS OF STOCKS AND BUNDS IN NEW YORK. 
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SEOUBITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. 
Alavama 58, 1883. .......-- ‘ s ... | Louisiana = bedelewsoee” segeceeee 50 | ... ||New York State— § ‘Ohio 68 oe 106 |.. vt 
ee Oe WE Sccas a0: t “aces ao .-—s- 6s, newW....... sopeontes 50 |.... és, Canal Loan, 1878 .. ce 0 ... ||Raode “island ‘é 68, CD-» "4 fe ond 
do ‘8s, 1886.. nat do be'now float’g debt.|; 50 ee 68, go!d, reg.... 1887 .....+.- = .- |}South Carolina és. ool * OOr4e 
do 88, 1888. a de 7s, Penitentiary..... 50 sce 6a, 40 OUD. 1988 cco. c-0.0] -ce feces Jan. & July...cccccccccee| 27 feces 
do 88, M. &E. RR.. 12 . do 6s, levee eeerewe ee *@ 68, do loan.. . 1883. ereeevee eee eee April & Oct.... eee 88° @088 27 rm 
do 8s, Ala. & Ch. KR. 3) ° do » BO nee covccees 50 ° 6s do do ..1891.......... nae. Mciend Funding act, 1866.... 30 | .. 
do 88 of 1892 ....... ass sa do $8, do 1875 .......-. 50 68, dO dO . 1892. ..c..cs.| seer fae Land C., 1989, J. & J..... 40 |... 
Jo 88 Of 1898.... .+-| .o ‘ do 88, Of 1910.. .......- cee Oe 6s, do do .1893...... , Land C., 1989, A.& O....| 40 |... 
Aeponeet 6s, funded. ‘ +. , éao ee is, consolldatss esenit 72% a Tom Se MPIOE Tele ikdd cous (44. 00cc BB. bocce 
ads 8§& eeee eo Ih SP i$ OM p Weeeesses cosesosscees Ke 8, Ol * &J eeeree 88088888 36 17 Non-f eer 
do +3 Memphis & L.R.| .... ar ~ a 6s, ag oscccccece o-| LOLsg}... ty) BAe Din ovdeneccese abe is” 138 1 Nomfundabis Sond" 33 Prt, 
do 4 fe ta “eee j 6 @ BVUGe er eesereeerere 104 eee RR eevee J ..& J.cce *eeee 71 ee do Pa IR 33 
do 78, Miss. O. ae eese do 78, 1300... ° eas ut bee A.&O..... ° Th i.ses do 3, new series ose. 
Oo 78, ark, ‘Cent. RR. weet; » (ssouri 6s, due i878... 10034 1013n do coup. a ® Pit eee 52l6|.... || Virginia 6s, Old.........++.| 29 oe. 
Connecticut 66... .......- 107 - do do 1882 or °83.. 101g} .... ts) of, -& O....:. 53 | eee 68, new aon 8, 1866...... 25 
eorgia 68........-...+.+- 100 |101 || do do sans,....| 20884)... || @unding act, 966..........2- © dens 8, : sean k ae eke 
do %%8,new ponds.. 107% | 10346 do do re 10. 25¢) hau a samiegn odode 9 | 10 66, consol, bonds....... F2NG}...- 
4 18, endorsed. 0544 “ “ 1888. 02+) .. New Demita, 2 ade K1g! 10 6a, ex matured conp.. 5444; 56 
Ws gold bonds...| 107 (109 | 1889 or 9.).. 10234 102% Deed 8ic| 10 6s, consol., 2d series 29 | .ces 
ultnote To ‘coupon, 1879...|; 101 |102% Asylum - Un, due 1892..... a | Special tax, Class ss éeerendande sees 68, deferred bo ae... 5 6% 
0 Joan...... «e.| 10134).... Han. & St due 1834-5... ..... do ot Neg e a 8 ||\D. of Osieminta 3°658, 1924.| Sig) 79 
Kentucky 68..... ....+.00: 10144)... JO8., = 1886 be one 10246. 104 1 do Class 8 j Pep Se a4 small..... ose fests 
OM 10254 104 ||Ohio6s, 1881.............-000--0.' 104 |. | registered «+ Joous 
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NEW YORK LOCAL SECURITIES. 


Bank Stock List. Insurance Stock List. 
K. 8. BAILEY. broker,7 Pine street. 











CoMPANIES. CAPITAL. DIVIDENDS. 
CAPITAL. DIVIDENDS. PRICE. 


Par Last Paid. | Bid. 





COMPANIES. 


2 Amount Last Paid. 
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§ The figures in this column are of date June 29th for the N 
date Jane 22d for the State banks. the National banks, and of 


Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } 
















































































































































































































































































Gas 2 
Compamtss. Par. | Amount. Period. 3 -— Bid.| Ask 
Citizens Ges Gopal on) 222” +| 25 |2,000,000) Var. | 5 |Apr.,'781147 |158_ 
eeeee x 9 od 
a sertificates....... 1,000 "§20/000 aad. 3 any: — _ BR “a Fis a yen nny re-insurance, capital and scrip. t Inclusive of 
Bardem ooo ncn see ceeweessesese 50 |1,850:000 F.&A.| 3 |Feb.’ 78! 70 | 80 rs aes ures with a minus sign before them show that the company 
ersey y City & Hoboken ieee 20 | "384,000/J.& J.| Z| July, 781150 |160 npaire to that extent, 
re pola penebudnansbbineh 50 14,000,000) J.&J.| 5 | June, °73/1871¢ 200 City Securities. 
+ sees} 100 |2,500,000/M.&8.| 5 | Aug., 78/180 1/135 
certificates.......... V-r. |1,000,000|M. & 8.| 344] Aug.” °78/103 |104 Quotations by Danrect A. Mogkan, Broker, #0 Wall Street.) 
Mutual, N. © gece Sbesdeseeses S000 + 5,000,000; Quar. 1k July ,’°78 72 76 —————- 
eccesceces ‘ 1,000,000 | F.& A.j& Aug., 7 INTEREST. . 
Nassau. Brooklyn ...... iasdiiveiate 25 |1,000,000| Var. we July 73 . . — Bonds |—zrc2— 
aia vi Ssstductos ‘. * 700,000) 4 .&H. 3M May, '78) 93 v7 Rate. Months Payable. due. Bid.| Ask 
102 ©2000- cosce over os 4,000,000 M. / : oe aja 
People’s wet: A eel re 10 |1000:000|5.'& J.| Sig\dan’, -%6| 80 | So | New York: 
bonds.. 1, | 325,000) M. &N. Oe 90 | 964 Water stock......... 1841-68.; § |Feb.,May Aug.& Noy,|1878-1880/100 /|101 
certificates. Var. | 300,000) J. & J. Bho July, 78) 75 v0 Se -seocecenst 1854-57. 6 do do 1878-1879) 100 102 
Central of New Yo EF adaseabpese 50 | 466,000|F.& A.) 31g /Feb.,’7s|.... | 85 | Croton waterstock..145-51.) 5 Go do 1800 || 10146) 102 
Wilia = i hee hbaseabonmmandee _ 50 |1,000,000' Quar, | 1i¢\ Jury, °78) 80 do do -1852-60.1 6 do do 1883-1890}108 |106%% 
_ Rares Var. |1,000,000 J. & J.| 3ig'Jusy, °78; 96 |100 me “pa Aqued’ct stock . 1865. 6 do do 1884-1911)104 {108 
Metropolitan, “Brookiya. yaeanaces 100 1,000,000 M. &N.| 2%| May; 78 60 | 67 eo pipes and mains.. q May & November, |1884-1900/109 |117 
M idle nse otbesincicnee cis 100 |1,500,000)....... to sultebdde SLED Se reservoir ponds... 6 |Feb.,May Aug.& Nov./1907-1911/107 |108 
——— : omgree es) fs eae 
Oo * . = 8 ] 
{Quotations by H. L. Grant, Broker, 145 Broadway.] Dock bonds.............- ty 7 May & November. 1901 j1 ¥ 117 
D ~* eoveccveccesss °35. ae oe 1898 j1 [08 
| 3a | Floating debt stock... . 1860. 
> A St.& FultonFerry—stk., 1001! 990,000 .---..-.- | lbs July, "781.00. 25 Mark et stock. scoccces 1805-68. 2 "See S ioveaber.” 1994-1897 tty 8 
yg seccecccooce 900 | 694,000 J.&J.! 7 ‘J'ly.1900| 92 v5 Improvement stock..., 1869 6 do do SRY 10% 06 
aw enth Ave—stk..| 100 |2,100,000| Q—J. | 236 July, °78| 65 0 GO. ....1869.] 7 do do 1879-1890|192 |:14 
Seeehion Glee 1,000 |1,500,000/J.&D.| 7 | June, ’84! 98 |1014| Consolidated bonds.....var.| 6g do do 1901 {108 |109 
Sot onent - Pemtatancteate spetenes r.. 2,000,000, 4 oY Aug., 2 — 175 Street imp. stock .......Var. 6 do do 10244) 105 
y (Brooklyn)—stock...| “100 | 200,000; Q—J.| 3 \July! °78|185 1150 | New Consolidated...” var.) 7 do do —-|1879-1882]102"|105 
Birinci nek, , 183 | fiom gO. 3 (Ole |g | Wencetor daca) 91 Symre gai | is HAS lie 
eee ee eee 2 | , 800, OC Jide U« 7 888 100 102 : 
nee. 4 Av. (Bk mt) stock. 9] § )' 
ve a Hiver—stk | 100 100000 5. I. 3° lauiy’ 8 4 $0 (Quotations by N. T. Bexrs, Jr., Broker, 2; Wall st.) 
pennies egrire: bonis — 41900, poo Ned : i902. 97 (100 | Brookiyn—Local lmpr’em 't— ' 
J “aa 2 000° Ve ° Au oy 48) **e 7 COC e- CH EPCeee ee J (O~- 
ghth avenue: cone’d........., 500&¢ 900,000 J -€D'7 June, 93 101 102 ~~ tne eiusaeal dend 4 ers a 18 61-1905) 101 113 
— te teeeseees 100 (1,000,000 J.&J.' 6 |Jjuy, 7! ... |... FECAL AAR 7 do do 1915-1924! 21634! 120 
By ty . ond hb te teeeeeseens 900 | 203,000 J.&J.| 7 (Jan., 84/100 (110 Water loan bonds........ > 7 do do 1903 |116%/120 
ec erry —stock 00 | 748,000,M.@N.| 6 |May, °7#/115 |130 Bridge Venas......0 ccoce coe) 7 do do 1915 1 120 
Centr ce Jown- stock. 900 | 236,000'A.&O.| 7 |Apr.,’93)105 1115 wens loan. ERS Ee do do 1902-1905) 09 
ios snaseenes Town- stock: 100 | 600,000) -.... ./+. |. 0 | 50 | City-ponas... .......... coool] 6 do do 1881-1895 104 {107 
Blouston. "ee. ‘“£Pas. Fiji — sayee M.&N.| 7 |Nov.1904 ven +4 Kings ¢ Co. bonds. Sdecee vee z May & November. | 1880-1883 103 08 
a), |eseeeese of cohreceses wee ‘ D aesbesseseoes « {}- | 1 
cond Aven amet ores eves. 500,000 J. &J.| 7 jJuly, 94) 84 | 99 odes bonés ccvceccvercccos 6 bemmeie édaae loed (100% 108 
7 we—stock. . .2. 1,000 [7128 -500'0.2F.| 2 Apr., 178)... | 50 BEIGE®...0cccceccooes 4 do do —_| 1907-1910/107 |108 
Cons » Converter se.....0.22. 1/000 |1,050'000 M-&N’| 7 ak 3 s 4 | All Brooidiyn bonds fiat. — 
salle ttesercccerereee. SOOKE.) 200,000 A.& 0.) 7 lUct.” 83) ___ uotations by ©. ZABRISKIE, 47 t ; 
-~—— Amense- stock............. 100 | 750,000 M.&N.| 5 | May, "77, 5O oD . : -anonbem 37 tore ss Jersey wen. 
davense iiniiinep cctaivatused 1,000 | 415,0003.& J.) 7 | July, 901105 |115 | 7xsey Cy 
i 1,000 [2000/00] 3° | 1S po|'ee (B10 0 nese idseTL | 7 January & Juy. |1899-1902|1074_| 10844 
OP eee ee ee ee ee ee ee ‘ “, i, ly,’ eee etn eeeee ° 
Bsrenin-th ra Bereci—stoc.. | "100 | 600/000. r& J. 4 |Aug’, 75 = ioe Sewerage bonds......1866-69.| 7 0 do 1877-1879/100 (101 
ee 1000 | S0A00'M AN.” 7 1Muy,' 08100 [106 | [Eetvement bonds | 7 | eee eee] wee lee lee 
‘eee eeee * . a . 
*This columnshows last dividena On stocks, but the date 2 immaturity of bonds. | Bergen bonds........1868-69.); 7 January and July. 1900 jk 106 
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Investments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purcliased 
in that shape. 





ANNUAL REPORTS. 


Connecticut & Passumpsic. 
(For the year ending June 30, 1878.) 
The annual report, just issued, furnishes the following : 


RECEIPTS. z 

Eossengets ibd bikn dédkk bad  edaucnde web adddddes 600s bees o60+ 000060660608 $201,030 
L, --cndhs cipédeaseabssnedwe” Coeds eenenedestaqcsenesossiccs on.. SE 
ji: san cecds@easidbesedodenreibece cate cendbebede-ec esas sassenen 20,768 
BED cee sevcceesccene ccscccese ecedesenserecece coccecasoecesecces .056 
LA. Kinde pues imegeee eda Gade. - S000 enecseses oon cgegeees bets cons 9,817 
Interest ACCOUNE.....cccccccccccccoce pebaah shabeobbasdeds seb sebiaebd 7,915 
$558,612 

Expenses........+. pnb é de dbbebdnended code seco vbie Juiadmmiagh odious 336,021 
Net earnings for the year......00. cocee cececicceeseees eee escesece $222,590 
The net earnings, $222,590, have been appropriated as follows: 
Coupons on bonds and other interest...6. ...ccecee coseces sonecees $117,662 
Dividend Feb. 1, 1878, 2 per CeMt.... 2.0 coc scccccvececss secccccesece 51,456 
Dividend Aug. 1, 1878, 1 per cent............ aneeéeesdgeneewsendonnswae 25,728 
. $194,846 

Bere OP CRRMIRI coc vcccc:c cocccccce: cvccccocseccesccese.ceseescce “Gee tee 
Balance of earnings from last year’s repOrt.........eeeeee eee eeeeeees $59,926 
Add above DAlANCE. ... .ccccccccccesccceccce secs seecces sees seves davai 27,744 
Surplus of earnings now On hand ............0- see ceseceeesseeeees $87,670 


The general depression in all classes of business, together with 
the interruption of the line between Newport and Montreal, com- 
mencing in October last, caused a large decrease in the gross 
earnings of the road. 





Gross earnings, 1877..........05.6. dda: babes cdeunticestonsées sien eede $604,595 
SP, Bio vic id occe ccc cece eves cnccsecccevcceceecees ours 558,612 
PR casscdecatdcsd..conpecceetedsednegeeteccas +, ensas, seeeges $45,983 
The expenses of operating the road for 1877 were....-...... 90ckcennne $360,235 
The expenses of operating the road for 1878 were. ........--eeesee+ oe 336,021 
Decrc ate in operating CXpenses.... 0.2.60 ceeceee cessccecccesess $24,263 
Showing the net earnings of the road for the year to be less than the 
PFCVIOUS VOAF DY..0c cece cocvccccccccccccescccecccsccese cocccerecs 21,719 


The report says: “It will be seen that our net earnings were 
enough to pay two per cent on the ist of August; but at the 
time of declaring the August dividend the accounts were not all 
made up so that we could feel sure that we had earned it. We 
thought it more prudent to declare one per cent, and we are very 
glad that the error was on the safe side. The result of the year’s 
business is rather gratifying to the directors, considering all the 
cbstacles we have we to contend with for the last three quarters 
of the year. We now have the satisfaction of stating that the 
controversies have all been amicably arranged, and our relations 
with all connecting roads are on a friendly basis. The contract 
with the Boston Concord & Montreal Railroad, in connection with 
the lease of the Southeastern Railroad, has been canceled, and 
all matters between that road and this settled up to May 1, 1878, 
a new contract being entered into at that time for ten years, 
which, we think, will work to the material advantage of both 
roads. New and permaneat contracts have been made with the 
Southeastern Railroad, whereby the completion of that road 
between Sutton Junction and Sorel, onthe St. Lawrence River, is 


secured, the parties contracting being known to be responsible; |}, 


and they will, we feel confident, have the road ready to operate 
by the lst of January next. This will give us an independent 
line from Boston, and other parts of New England, to the St. 
Lawrence River, which we have labored for years to accomplish, 
and will, we believe, prove of great advantage to this road, and 
to the line of which it forms a part. 

“ We have also secured a line direct to Montrea), over the Mon- 
treal Portland & Boston Railroad, crossing the Stanstead Shefford 
& Chembly Railroad at West Farnham, and going direct to St. 
Lambert,-thus avoiding the necessity of using the Stanstead Shef- 
ford & Chambly Railroad by the way of St. Johns.” 
conn tonnage of the year 1877-8 compares as follows with 

16-7 : 





Tonnage, a POOR ees OOS eerste eee eeeeeeeeerteeee 131,923 
PE OD GI, Di Deees sce: cocvocnedesccedctecncceses 0:sece 
Ea lahat tants iy sekaa di Jb ddwdcoeernciisdeiadbeeaadwdaban 136,869 
Tons carried one mile, 1877.............s0seee- scasepees SE 





GENERAL INVESTMENT NEWS. 


Atlantic Mississippi & Ohio.—The bondholders’ committee 
in London have issued a circular, under date of August 12, 1878, 
containing the following resolution passed by them at that time : 


“*That,in the judgment of this committee, Mr.J L. Hale has abused the 
confidence reposed in him, and has, 4! his conduct, prejudiced the general 
interests of the bondholders, and that his continual efforts to embarrass the 
action of the committee and to alarm the bondholders by publishing mis- 
leading statements. together with his action in combining with the Amster- 
dam Committee, who were supported at a recent meeting by a sma!) minorit 
of the bonds held in Holland, call not only for a forma] condemnation of h 
ae +e thie committee, but also for a warning communication to the 





| The committee, while disapproving of Mr. Hale’s course, enter 
into no discussion as to the merit of his objections to their plan 
of re-organization. 


Chicago & lowa.—This railroad was to have been sold August 
28, but an injunction issued by Judge Harlan was served and the 
sale indefinitely postponed. The bill on which the injunction 
was issued charges the Chicago Burlington & Quincy Railread 
with fraud and with cheating the Chicago & Iowa Road out of 
$500,000. It also asks that the trustees be removed. 


Chicago Milwaukee & St. Paul.—On the extension of the 
Iowa & Dakota Division track is laid to Spencer, the county seat 
of Clay County, Ia., which is 23 miles west from Emmittsburg, 
the last point reported, and 48 miles from the old terminus at 
Algona. Work is progressing steadily, and the road is expected 
pe pene Sheldon, on the Sioux City & St. Paul road, by the end 
of October. 


Cincinnati City Bonds.—The trustees of the Cincinnati 
Southern Railroad have prepared a circular, inviting proposals 
for the $2,000,000 thirty-year seven per cent bonds of the new 
issue, to date from November 1, 1878, for completing the road. 
Bids will be received till 3 P. M. September 10, 1878. The 
takers are to pay $500,000 down, and the remainder of the 
$2,000,000 in three equal instalments in three, six and nine 
months, with accrued interest. 


Detroit & Milwaukee.—An injunction against the sale of 
this road on the 4th instant was granted, but afterwards dis- 
solved, and the road was duly sold to the Great Western Pur- 
chasing Committee for about $3,500,000. A protest was filed 
against the proceeding by the opposing interest. . 


Eastern (Mass.)—The difficulties between the sections of the 
Eastern Railroad in Massachusetts and New Hampshire have 
been settled. Although forming one through line, these com- 
prise district corporations, the latter having been leased to the 
former for ninety-nine years, on agreement that there should be 
paid to the stockholders of each corporation the same dividends 
annually. The Massachusetts company got into the hands of its 
creditors and the dividends were not paid ; hence were instituted 
suits to ascertain the validity of the lease. Last week, however, 
a conference was held between the parties, and it was agreed to 
withdraw the suits on the one side, and on the other to pay a divi- 
dend of four and one-half per cent on the New Hampshire stock 
($22,500, per year), the payment dating back to June, 1877. 
The corporations will therefore work amicably hereafter.— Boston 
Advertiser. 

European & North American Railway (New Brunswick 
Division).—This road was sold at St. John, N. B., August 31, 
under foreclosure of the first mortgage, and was bought for $37,000 
for account of the bondholders, who are already incorporated, 
under a special charter, as the St. John & Maine Company. The 
road is 914 miles long from St. John, N. B., to Vanceboro. 
Illinois Midland.—On petition of some of the bondholders, 
the United States Circuit Court has ordered the receiver to pre- 
pare a full statement of his operations up to September 1, and of 
the condition of the road at that time, This statement is to be 
presented to the Court by September 20. 


Indianapolis Decatur & Springfield.—The new extension 
from Montezuma, Ind., to Bruin’s Crossing, on the “Logansport 
Crawfordsville & Southwestern, has been opened for travel, It ig 
19 miles long, making the road 104 miles long from Decatur, Iil., 
to Bruin’s Crossing, Ind. 

Kansas Pacific.—A petition has been filed in tne United 
States Circuit Court of Topeka, Kansas,in the suit to foreclose 
the first mortgage (Denver extension) on the Kansas Pacific 
Road, by A. D. Williams, as attorney for the company, asking 
for the discharge of Henry Villard as one of the receivers of the 
property of the company, on the allegation that he has been 
unfaithful to his trust, and has used his position for his own 
pecuniary advantage, to the detriment of the property in his 
ands. 

Macon & Augusta.—The Augusta Chronicle and Constitution- 
alist has the following: 

Since the early vart of the year 1873 the Macon road has been 
run by the Georgia Railroad and Banking Company. All the 
rolling stock belongs to the latter corporation, and the stock- 
holders of the Macon & Augusta own nothing but the road itself. 
It has bonds outstanding to the amount of $770,000, of which 
$400,000 are first mortgage and $370,000 second mortgage bonds, 
The G-orgia Railroad is guarantor upon $660,000 of these bonds, 
and has paid the interest since 1873 on the entire amount, This 
interest foots up $360,000 for the whole time, The road has cost 
the Georgia Railroad and Banking Company from fifteen to 
thirty thousand dollars per annum above receipts. The Georgia 
road bas had no contract with the stockhoJders of the Macon & 
Augusta Railroad during its control of the latter. Recently M. 
K,. Jesup, of New York, one of the stockholders of the Macon & 
Augusta Railroad, filed a bill in the United States District Court, 
at Savannah, against the Georgia Railroad and Banking Com- 
pany, the Macon & Augusta Railroad Company, and Judge John 
P, King, individually, asking for the appointment of a receiver 
to take charge of the Macon & Augusta and run it for the stock- 
holders, and that the Georgia road be required to give an account 
of its actings and doings in the premises. The bill alleges that 
the Georgia Railroad has made, or ought to have made, large 
profits out of the Macon’& Augusta road, which profits it has not 
paid to the stockholders; that the complainant could run the 
road profitably, if he bad charge of it; and, also, that Judge Kin 
promised, when the Georgia road took charge of the Macon 





Augusta, that the stock of the latter should be consolidated with 
that of the former, and consolidated shares issued to the stock- 
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holders of the Macon & Augusta. This Mr. King denies. The 
two trustees under the first mortgage and one under the second 
mortgage having died, and the other trustee, Judge King, 
under the second mortgage, having resigned, it became neces- 
sary to appoint others to fill the vacancies. The directors took 
the proper steps in that direction. The trustees under the 
second mortgage (one or more) are designated by the Georgia 
Railroad Directory and confirmed by the Judge of the Superior 
Court. Those under the first mortgage are appointed by the 
Judge. The directors appointed Judge W. M. Reese, of the 
board, trustee under the second mortgage, subject to the approval 
of the Superior Court Judge. Judge Reese will proceed at once 
to foreclose this mortgage, and offer the Macon & Augusta Rail- 
road for sale. 


Milwaukee Lake Shore & Western.—The extension from 
New London, Wis., to Clintonville, 16 miles, is completed, and 
was opened for business Sept. 2, making the road 157 miles 
long from Milwaukee to Clintonville. 

—A case is pending in the Supreme Court of the State of 
Wisconsin for a forfeiture of the charter and franchise of this 
company. The questions at issue arise out of aclaim of the 
United States Rolling Stock Company against the old Lake Shore 
Company, which was the predecessor of the present company. 


Missouri Town Bonds.—The St. Louis Republican refers 
to a new phase in the township-bond question developed in the 
case of Oliver Gann vs. P. 8. Fulkerson, collector of Lafayette 
County, in the Lafayette Circuit Court. The facts are these: 
Judgments to the amount of $13,755 on coupons of Washington, 
Spiabar and Lexington township bonds had been obtained in the 
United States Circuit Court in favor of Valentine Wirters, and a 
peremptory mandamus had been issued by that court to the 
Lafayette County Courts, commanding it to levy a tax to pay them. 
The county court made the levy, and the tax-bills were put into 
the collector’s hands. But the citizens,in paying their other 
taxes, refused to pay this, and the collector levied on personal 
property belonging to several of them to satisfy the tax claims. 
The citizens at once brought suits in replevin, gave the required 
bond, and re-took possession of the property. The cases were set 
for trial at the present term of the Lafayette Circuit Court, and 
the one of Gann against the collector was selected as a test suit. 
Gann’s attorneys filed a demurrer to the collector’s answer, alleg- 
ing that it did not state facts sufficient to constitute a defense, 
because the judgment of the United States Court it set forth was 
on township bonds issued under the Township Aid act of 1868, 
which the Supreme Court of the State has decided unconstitu- 
tional and void; that the Federal courts have no process for 
collecting taxes to satisfy their judgments against counties, except 
such as is supplied by the laws of the State; that, though the 
judgment in this case was rendered by a court of competent 
jurisdiction, and is valid till set aside, yet the State officers cannot 
-be forced to collect a tax to pay a judgment under an act which 
‘the State courts have declared void; and a judgment on bonds 
issued under an act decided by the State Supreme Court to be 
void is no warrant for the collection of an illegal tax. The 
demurrer was sustained by Judge Wood, and the Republican 
remarks that this must be the result of every similar proceeding 
under the Township Aid act of 1868. 


Montclair & Greenwood Lake.—The second mortgag2 bond- 
holders of the Montclair & Greenwood Lake Railroad voted this 
week (holders of $321,600 out of $356,600 of bonds represented) 
in favor of accepting the plan of re-construction. 

It is understood that the sale of the road will take place on 
September 14, and that the purchasing committee will buy it in, 
tanless prevented by injunction in the meantime. 


New York City Finances.—Mr. John Kelly, Comptroller of 
the City, has published his annual report for the year ending 
July 31, i878, from which we have the following : 

The total amount of rec-ipts from all sources, and the total 
disbursements, on all accounts of the city treasury, and also those 
of — sinking funds during the yearending August 1, 1878, were 
as below : 


OPERATIONS OF THE CITY TREASURY FROM AUGUST 1, 1877 TO 
avGustT 1, 1878. 


Receipts. 


Cash balance in city treasury, Aug. 1, 1877 $705,938 
From taxes, by Receiver of Taxes... sees $24,930, 4 
From arrears of taxes,by Clerkof Arrears 3,227,063— 28,060,511 
Revenues of the General Fund, including surplus rev- 
enues of the Sinking Fund, for the payment of 
interest on the city debt 
From loans— 
Proceeds of stocks & bonds for public 
improvements, G&C.........cee.-eee-ce0 $5,509,812 
Revenue bonds in anticipation of taxes, 26,944,242— 32,454,155 
2,604,9 


2,868,299 


Of various special and trust accounts.......... .... 
Appropriation account (amount re-deposited on ac- 
count of gold purchased for payment of interest 
and refundings, overpayments, &c) 


? 


peneegbehendee « 7(9,395— $67,403,234 
Disbursements. 

On account of appropriations for the support of the 

' city government, including State taxes and inter- 


eam | 


OPERATIONS OF THE SINKING FUNDS FROM AUGUST I, 1877, To 
AUGUST 1, 1878. 
I.—THE SINKING FUND FOR THE REDEMPTION OF THE CITY DEBT. 





Receipts. 
Cash balance in this fund August 1, 1877.............ccce0e ceccess $10,77 
From revenues pledged by law to the Sinking Fund.. €3,016,592 
From floating debt fund stock—instalments for re- 
demption of—paid by the corporation.............. 261 ,526 
From investments in city stocks and bonds, paid by 
the corporation When Gue.........cccceesceesscees. 1,880,701—  5,188,8°0 
SI RSS CARE Ie EA eI eeeeeee@ee+-eee Beeeeeeeeeeeeeeeae® $5,199,595 
° Disbursements. 
For redemption of the city debt, paid from the sink- 
4 es POISTTTTTTITITTTTTTT TTT Tre yee 2,748,090 
For sundry investments in city stocks and bonds..... 2,301,912 
For amount refunded for street vault permits........ 664 
$5,050,576 
Deduct for difference inamount of warrants outstand- 
ing August 1, 1518.... cccrcccccceccccocee Soscccccce 10,360 
$5,010,216 


Cash balance in this fund August 1, 1873,............- 159,378— $5,199,595 
Il.—THE SINKING FUND FOR THE PAYMENT OF INTEREST ON THE CITY DEBT. 





Receipts, 
Cash balance in this fand August 1, 1877........cccccccccrecccncces $417,860 
From revenues pledged by law to this fund........ ccc cece cceeeees 1,938,332 
| .Ceeee wanepenene sibs Obes nNenbe 600 inet ean én cccce $2,356,192 
Disbursements. 
For amount paid for interest on stocks and bonds, 
payable by law from this fund............. erveverrr $646,902 
For surplus moneys transferred to the general fund 
for Selection of taxation, as provided by law....... ,000,000 
For amount refunded for Croton water rent, &c...... 10,030— $1,656,932 
Deduct for difference in amount of warrants outstanding Aug. 1, 
Esééevccconcce PUd cnn ceevvneeéces 6666 bb0CSES SGbdh40° bb08 eee 465 
$ 1,656,466 
Cash balance in this fund, Aug. 1, 1878.-.....cscccescccvccccccecess 699,725 
Total eseeeeee @s@eeeeeseeeseee eee e208 e* ees8e8 $2,356,192 


THE CITY DEBT. 


“The city debt had attained its maximum in 1876, and since 
that date has been largely reduced in amount. On December 31, 
1876, the net bonded debt, exclusive of revenue bonds issued in 
anticipation of taxes, was $113,706,465, and on August 1, 1878, 
was $109,388,128, showing a reduction of $4,318,337. The 
revenues of the sinking fund are accumulating, and the means 
now provided for the payment and refunding of the outstanding 
stocks and bonds of the city as they shall become due are ample 
for the purpose, affording an assurance that the present bonded 
debt will be gradually reduced and eventually extinguished, with 
a constantly-decreasing taxation for its payment. The following 
statement shows the amount of the city bonded debt on August 
1,1878 :” 
I.— FUNDED DEBT. 











1. Payable from taxation.......... .....-. egeenunn atheros enen sees $99,792,590 
2. Payable from sinking fund, under ordinances of the Common 
Commedl......2..--. 6. cevccccsese covevcccsccccccrocvesccec-c « 18,408,908 
3. Payable from sinking fund, under provisions of chapter 383, : 
i i ia 2 elt dk ine ke el aaah ceded. ene el a <bebe 175,963 
Mates Famed Gea ...ce cvec cocscccnseve \wivesseedésobees« Je ¥eee $118,752,796 
Deduct sinking fund ........ ee e@eeeeereeeeeeeeeeee - ee eee eee ,239, 168 
ee Bae Tee ee BOE, 4 oc cckescedccsed<scxanecosenescess $88,513,628 
II.—TEMPORARY DEBT. 
S. Denis teed peter 00.SaNO S, Bile eccccccopccncconees coccsocsces $20,670,000 
2. Bonds issued after June 3, 1878, for local improvements, con- 
tracted for or commenced prior to that date............6. bodes 204,500 
III. —REVENUE BONDS. 
I BI Ba 0 0.0 6 bbb bein 0 06k Lbb6 706s beck nvdewees 14,542 
2. Issued in anticipation of taxes Of 1877......cccccccscecsee. sees ,54),000 
8. Issued in anticipa ion of taxes of 1878. . ......... 2.0.00. . 15,759,775 
Total bonded debt, less sinking fund....... advo sevesccconwqne Eeegeeeee 
The total bonded debt, less sinking fund, August 1, 1877, was ... $132,095,992 
The total bonded debt, less sinking fand, August 1, 1878, as above 
©. GRO, BW. ove cecese pbebnsiahbedet -ceectedensdteneteass .dedonint 127,7(2,446 
Decrease as compared with amount August 1, 1877................ $4,394,5:8 


REFUNDING THE CITY DEBT. 


“ An important financial measure was passed at the last session 
of the Legislature, relating tothe bonded debt of the city. A 
large part of this debt is payable from taxes to be levied when 
the bonds fall due, under the provisions of the acts authorizing 
their issue. Large amounts of outstanding bonds of this class, 
which fall due annually for twenty years to come, would impose, 
in some years, an onerous burden upon the taxpayers. By this 
act the Commissioners of the Sinkirg Fund are empowered to 
authorize the i-sue of ‘consolidated stock of the city of New 
York,’ payable from the sinking fund, at a rate of interest not 
exceeding 5 per cent per annum, to provide for the payment of a 
part of the bonds payable from taxation when they become due, 
so that the amount to be raised by tax shall not in any one year 
be less than the sum of $1,000,000 nor more than $2,000,000. 
Next year the bonds falling due which are payable from taxation 
amount to nearly $4,500,000; but not more than $2,000,000 can be 
raised by tax in that year within the discretion of the Commis- 
sioners of the sinking fund ; the remainder wili be refunded in 
‘consolidated stock.’ More than $10,000,000 of bonds payable 
from taxation fall due in some years. By thus refunding a part 
of the amount of bonds falling due, that are payable by law from 
taxation, the taxpayers will be relieved of excessive taxes in any 
one year. The funding act contains other provisions relative to 
the city debt which, it is believed, will secure a permanent finan- 
cial benefit te the city. The collections of assessments made and 
confirmed for local improvements completed prior to the passage 
of the law are to be paid into the ‘sinking fund for the redemp- 





ee CE MIN seins cbs an teks she rdebbonocs $30,590, 522 
For redemption of city bonded debt— 
ERR Ae Nei egeae .« $25,511,000 
Bonds for public improvements, &c..... 5,345,700 
$30,856,700 
For sundry special and trust accounts... $ 3,694,435 
534,551,135 
Add for difference in amount of warrants * 
- Outstanding August 1, 1878........ — 738,820-— 35,289,956 
$66,280,279 
ash balance in city treasury Aug. 1, 1878..03....00. 1,122,955— $67,403,234 


tion of the city debt,’ and the bonds issued for and on account of 
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such improvements will be provided for by the Commissioners of 
the Sinking Fund ina manner similar to bonds payable from tax- 
ation for the amount of deficiencies in the collection of assess- 
ments, and for the expense of street improvements payable by the 
city. Another provision of the funding act operates as a check 
upon extravagant expenditures which would increase the bonded 
debt. Hereafter, all bonds and stocks issued pursuant to any 
statute authorizing the same, and which, by the provisions of 
such statute, are payable from taxation, except revenue bonds, 
will be provided for by an annual tax sufficient, with the accumu- 
lation of interest, to pay them at their maturity. It is believed 
that this measure will operate as an effectual restriction upon 
schemes for spending the public money for purposes other than 
those required by the public interests. A lavish expenditure of 
the public money, with its attendant corruption and fraud, has 
heretofore been largely due tothe fact that bonds payable by 
future taxation could be issued for long periods under the author- 
ity of law, without special observation of the community.” 
BRIDGE BONDS. 

The amount of bonds authorized by law for the construction of 
the New York and Brooklyn Bridge is as follows: 
Under chapter 399, Laws of 1867, and ordinance of the Common 

Council of the city of New YorKk........-.0...cee-cccccceccess- & $1,500,000 
Under chapter 200, Laws of 1875, and ordinance of the Common 

Council of the city of New York........... ben 2,666,656 

BOdccace sccgsnnddacé ose © Ones 0000 8069 0050 000 ecteccceceesooes $4,166,666 

The total amount of bonds issued by the City of New York is 

as follows: 


Under chapter 399, Laws of 1867........... ia x eatin ahiabiiihibeimin diladibientaliad $1,509,000 
Cumaer Chater SOO, LSWS OF TG .occ ccc cccceses cocccccecossccccosce 3CNOOOe 
Total amount issued...........ccccccces ee PREBLE —deaeebe see » « $3,000,000 


The amount of bonds authorized, but still remaining unissued, 
under chapter 300, Laws of 1875, is $1,166,666. The law provides 
that the bridge trustees shall be charged with interest on the 
bonds issued for the completion of the bridge, which is to be 
withheld from the payments on that account. The interest on 
the bonds heretofore issued by the city of New York, under the 
aforesaid act of 1875, amounted on August 1, 1878, to $130,563. 
Two requisitions for $500,000 each have been made upon the 
Mayor and Comptroller by the trustees of the bridge, for which 
the bonds have not been issued. It is evident that the amount 
provided by law for the completion of the bridge is insufficient 
for that purpose, and that further legislation to provide 
additional means will therefore be required. In view of this fact, 
and the legal questions now pending in regard to the construc- 
tion of the bridge, it has been deemed advisable by the 
authorities of this city to withhold further issues of bridge bonds 
at this time. 


TAXES. 

The tax levy for 1878 has not yet been confirmed by the Board 
of Supervisors, but it is estimated that the rate of tax will 
certainly not exceed 2°55 per cent against 2°65 per cent in 1877. 
In the present year the tax levy will probably not exceed 
$28,008,888, against $29,178,940 last year, showing a decrease in 
taxes of $1,176,052 for 1878. There has been a large reduction 
in the rate and amount of taxation in every year since 1875, as 
shown by the following table: 


Amount of 
Year. Valustiors. Rate of tax. tax levied. 
ees 2 94 $32,368,800 53 
ss 4608se--seenerneen Eee 2°80 3',105,533 39 
A RR Ae ate 1,101,092,093 2°65 29,178,940 46 
a ae, 175 28,008,¢88 26 


098,387, 2°55 ; 
* The tax levy for 1878 nut having yet been confirmed, the rate and amount 


of taxes are estimates. 

The total amount of assessed valuations of real and personal 
estate in 1877 was $1,101,092,093, and $1,09&,887,775 in i878, a 
decrease of $2,704,318. 

The following table exhibits the total valuations on real and 
personal estate for the years 1876, 1877, and 1878: 








1876. 
Real estate............0.. : weaedndd KCas HORE 65460500 ROMS cahecene $892,287,015 
i in ced gins Jcuhaetad. ¢imkus estous aches, 118,939,535 
Non-resideut personal............ (cine, heeoe pégeoenguees svences 14, 491,527 
Shareholders of banks..... » butedocbse best eves Ue Mecuebicebbéeveuct 85,145,117 
litte niesdehs ensedene PO. COOH EHH EHS SHOE HEHEHE EHEe FEB HEEe $1,110,913,194 
1877. 
Real estate......... qepneoeeistendiumesbns 008 oeee ome $895,065,933 
a eS a dine caine gael mien aheeliie 118,832,677 
SOURED NOONE» 555's.5 60 i ves S64 eUhe bo04 bodedeses de ¥eebedes 13,581.309 
Shareholders of barks..........-.eceee- sapubenoda suakbthve esece 73,614,274 
EEE SENTERO Os MOEN NERC Niet BE $1, 101,°92,093 
1878. 
Real estate........cccere eit anikhaniine: aitimebiae edemasnede dines -ee $900,855,700 
RR TITS NE Seed Leet LI Eben RTE: ie ESB 119,619,455 
I SL i. ences wae ebaveswodbu ties sds eendene 12,733,4€0 
IND MIE IN Sid ics uicetidivn Kenan delbdcenndienessesdeedels 65,179,320 
Total. eeeeeveeeeoese ete eeeee eer ese eeeeeeeoeeseeaereeeeeaweeeneeee seen eeee $1,998,587, 775 


—Ata meeting of the Commissioners of the Sinking Fund of this 
city, held Sept 3, 1878, the following resolution was adopted : 


* Resolved, That the Comptroller of the City of New York be and he is. 


hereby authorized and empowered toissue ‘ consolid+ted stock of the City of 
New York.’ under a resolution adopted by this board on the 26th day of 
August, 1878, according to the terms and conditions prescribed by the fifth 
section of Chapter 322, laws of 1871, by which said act the said stock shal! be 
issued as follows, to wit: ‘ 

“** The consolidated city stock so authorized to be issued shall he registered 
or pooeen stock in sums not less than $500 each share, conditioned to be paid 
in gold coin or in the legal currency of the United States, at the option of the 
said Comptroller.’ ”’ 

The resolution of August 26 provided for the issue of. consoli- 


dated stock of the city to the amount of$7,635,500. 


Pacific Railroad Land Grants.—The Kansas Pacific and 
Union Pacific Companies filed applications for a suspension and 





re-consideration of Secretary Schurz’s decision of July 23, 1878, in 
the matter of the application of Nelson Dudymott. The original 
decision was given at much length in the CHRONICLE of July 27, 
on page 96, and Secretary Schurz now denies the application of 
the companies for a re-consideration. He says, “ the application 
for a suspension and re-consideration of said decision are based 
upon the following grounds: 

** First—That the grant to said company was a pues in presenti, and vested 
in them and them only the right to sell all of the lands granted. 

** Second—That the execution and delivery of a mortgage by the companies 
is a disposition of such lands within the meaning of the words ‘ or disposed 
oi’ occurring in the last clause of the third section of the granting act. 

“* Third—That if an actual sale of the lands, and an actual sale only, was 
authorized, the companies, by the execution and delivery of certaia mortgages 
to the persons therein named, have‘so!d and a epies of’ and conveyed the 
title to ail the lands inuring to them by virtue of the granting acts. 

**In my decision of July 23, 1878, it was held that the condition contained 
in the last clause of the third section of the granting act ‘is in effect a reser- 
vation of a power of gale in the Government of the lands granted to the com- 
pany which remain unsold onit at the expiration of three years after the 
entire road was completed, under th? provisions of the Pre-emption law.’ 
This conciusion was reached after mature deliberation, and 1 see no good 
reuson to doubt its correctness.””» * * * 

In support of the second proposition, counsel urged that the 
words “or dispose of” in the clause under consideration should be 
construed to include not only a sale but any other disposition which 
the companies may have made of the lands granted tothem. But 
Secretary Schurz quotes the fifth section of the granting act, 
which provides that the Secretary of the Treasury shall, upon 
the proof therein mentioned being presented to him, issue to said 
companies the bonds of the United States to the amount of $16,- 
000 for each mile of said road, as constructed in sections of 40 
miles each, and that the issuance and delivery of said bonds ‘‘ to 
the companics” shall ipso facto constitute a first mortgage on the 
whole line of the railroad and telegraph line, together with the 
rojling stock, fixtures, and property of every kind and description. 
He then says: 

“Tf it be true, therefore, that Congress intended that the execution and delivery 
of a mortgage by either of said companies should be a disposal of the lands 
granted wiihin the meaning of the words“ or disposed of,’ the same act which 
provided that unless said lands were ‘sold or disposed of by said company 
within three years after the entire road shall have been completed shall be 
subject to settlement and pre-emption like other lands,’ provided in terms 
that no sales should be made by settlement and pre-emption of the lands 
granted to the company which accepted the bonds provided for in the fifth 
section of the act. The act must be so construed, if possible, as to give each 
and every part of it force and effect. What force and effect, however, can be 
given to this clause, if the execution and delivery of a mortgage be held to be 
the sale or disposal intended by Congress? If, by the execution and delivery 
of such mortgages, ail of said lands were ‘sold or disposed of,’ how could 
they thereafter he sold under the Pre-emption law, and the moneys arising 
from such sales be paid to the companies? Manifestly, this was not the 
meaning given by Cougress to the words ‘or disposed of,’ and hence such 
meaning should not ncw be imputed to them. 

‘**T am therefore of the opinion than an actual sale to a dona file purchaser 
for a valuable consideration within the time limited is the only disposition 
which wasintended by Congress should exempt any of said lands from sale 
upder the Pre-emption law.’ 

As to the third proposition,—that a mortgage of the lands was vir- 
tually a sale by the companies to the trust: es of the mortgage,—the 
Secretary holds that a mortgage is not a sale but a mere security 
for the money loaned on it; and he remarks that, while the com- 
panies, by the terms of the mortgages, had the right to sell and 
dispose of the lands, the trustees were to receive the proceeds of 
all sales of lands made, This right of the companies to sell the 
lands having ce:sed by virtue of the third section of the act of 
July 1, 1862, the security of the mortgages will be subrogated by 
the moneys arising from the sales when made by the Government. 


Rutland.—In answer to an inquiry in relativun to the coupons 
upon the equipment bonds of the Rutland Railroad Company, 
due September 2, the Treasurer reports that the directors have 
voted to dedicate the income of the road to. the extinguishment of 
the floating debt of the company. No provision has been made 
for coupons now due. 

Salem & Lowell.—A conference of officers and bondholders 
of the Salem & Lowell Railroad was lately held, to consider what 
action should be taken as to the payment of bonds, amounting to 
$226,900, coming due October 1. The President, Daniel 8. Rich- 
ardson, announced that the road was unable to pay, and the 
subject was discussed at some length, and a committee of three 
appointed by the bondholders to consult with the company, or 
other parties, and to recommend such action, either for foreclos- 
ure or extension, as shall seem to them for the interest of all. 


South Carolina Railroad.—A case was begun on the 4th, 
before Judge Bond, of the United States Circuit Court for the 
District of South Carolina, sitting in Chambers in Baltimore. 
Certain bondholders of the South Carolina Railroad Company ask 
for an injunction to restrain the holders of the second mortgage 
bonds from disposing of the bonds beld by them as collateral 
security for retiring $1,250,000 of the floating debt, and also pray 
for the appointment of a receiver for the road. The authority of 
the Judge to grant the order asked for was resisted, on the 
question of jurisdiction, as the case is now pending in the Cir- 
cuit Court of the United States for South Carolina, and is ready 
for trial. But Judge Bond rendered a decision that a Circuit 
Judge has the power to make an interlocutory order or issue an 
injunction in his circuit, but out of the district where the case is 
pending, and overruled the motion to dismiss the motion to show 
cause, and the case was then proceeded with. 


Texas Ronte.—Work on the extension of Morgan’s Louis- 
jana & Texas road westward to the Sabine River is reported as 
stopped for the present, on account of the troubles arising from 
the yellow fever in New Orleans and its neighborhood. 

UnionjP acific—Central Branch.—Atcutson, Kan., Sept. 2.— 
The Central Branch of the Union Pacific Railroad has te2n com- 
pleted, and is now open for business to Beloit, 182 miles west of 
this city. The company has also finished grading for the 
branch from Concordia to Scandia, a distance of twenty miles. 
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COTTON. 


FRIDAY, P. M., September 6, 1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the six days endin 
this evening (Sept. 6). the total receipts have reached 26,75 
bales, against 15,784 bales last week, 5,699 bales the previous 
week, and 4,657 bales three weeks since; making the. total 
receipts since the 1st of September, 1878, 26,750 bales, against 
5,885 for the same period of 1877, showing an increase since 
September 1, 1878, of 20,865 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 


The Commercial Limes. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, September 6, 1878. 

The state of trade remains substantially as noted last week. 
There is no abatement of the yellow fever epidemic at the South, 
and a large territory remains practically closed to commerce. 
Whole towns are deserted, and it has been difficult even to pro- 
cure the burial of the dead. At the North and West, as well as 
on the Atlantic seaboard of the South, the public health is excel- 
lent, and there is great activity in the marketing of the crops; 




































































but the whole country feels the incubus upos business caused by | Receipts this w’kat} 1878. | 1877. | 1876. | 1875. | 1874. 
od = which have visited the valley of the Lower] new oreans........ 1,651 1,364 3,022 1,872 2,676 
= " . DE ccas coeceseous 952 438 1,015 1,386 1,379 

The following is a statement of the stocks of leading articles | (payeston.......... 4,534 355 2,590 2,551 1,328 

of domestic and foreign merchandise at dates given: Port Royal, &c...... 25 63 ats ae Si 
inns a. , os Savannah ........... 11,599 1,134 4,588 2,903 3,812 
ept. |. ug. i. ept. i. 

ET ia tial tes. and bbls. 1.420 2-110 P15 | Galveston .... ...... 6,189) 1,357) 7,021) 8,508) 3,987 
Sl inincsdes <itehs- telanduahanedtinnoeieeaaiee bis. 75,237 83,665 43,931 | Indianola, &c........ 203 68 wees 246 sees 
: Mowe + apnon. aediseginqaveceiesnnebasha a eee ae ye Tennessee, &¢.....-. 596 396 482 217 391 
Tr ree Ss. 6% ‘ 19,5! 

Obacco, domestic......--.-resecceeee. re: MS «| (gencemptcle aaa — = na = ya 
ode occihoulsciesteu tebeb nail bags. 14,483 59,585 83,824 | Nurtn Carolina...... 577 86 278 153 49 
a a age peenvese + voaneces ‘eoseves ~ wey a svar’ SE 287 514 636 797 846 
PEEOM, COUN, BB.coccccccccececccccccses mats , ‘ ,093 ; . - . 
SUGAE.....eceeueescescesersee cence -shhds. 77,242 85,391 118,805 City Point, &c....... 28 16 68 rose 02 
TAPQOL .ncccccccccesesesesssseetssereees oxes 53 3, 43 =~ ; 
Sugar... : bag ete. 153,500 17481 210,086 Total this week ...| 26,750] 5,885} 19,733] 18,676| 14,506 
Molasses, foreigi, vvcccs-s-c..ccs2cc/hhds, § 408 —BBIO. «11-806 | Total sinceSept.1.| 26,750] 5,885] 21,664] 22,921] | 19,708 
Molastes,domosti..00020000020-0.0blg. 8900 180018000 | —The exports for the week ending this evening reach a total of 
Cotton SEE STO LIES I” eles 33,008 68,000 67,403 2,403 bales, of which poy were to Great Britain, 93 to 

BIN. ..2sccrracercccces soesseccccserses ® ’ 0 6, France, and 153 to rest of the Continent, while the stocks as 
Tarn urpentine--vcrucer  Bble, aia ~=«*«'052~=S*«Cs og | Made up this evening are now 57,508 bales. Below are the 

Tie ninctecbiiehamenduighediinieniaalel ags. 3,850 3,500 13,050 | stocks and exports for the week, and also for the corresponding 

Bice, domestic. .........ccccese bbis.and tcs. 1,350 1,040 : 
—— pennnetonves eeeesigeoesetiiee oan bag “= Wn 308, 308 mek last season 

BO ccccccccccccesce: coscesese coves ags , 75 12, Wee EXPORTED TO— STOCK. 
. ten... sdvoreenees -erecses eee seereces bales fun Riri Rs ending | ~Great aver — a 

i sctuesces weupeenenence use ales 7 ‘ ‘ rea P 

} ee bales. 42:365 61,476 43/385 | Sept. 6. | Britain. | France.) nent. | Week. | 1877. | 1878.) 1877. 

There has been an important decline in pork and lard, in which | N. Orl’ns 227 . 153, 380 570} 4,435] 20,288 
other “ hog products ” have sympathized. Mess pork sold to-day | Mobile .. jad - - --| 1,643) 2,429 
at $9 75 on the spot and $9 40 for October, with sellers at $9 50] Charl’t’n ‘ - _ ---| 3,804; 2,816 
for November. Lard sold down to $6 95@7 00 for prime Western | Savan’h. one ‘ . ---| 10,526) 2,403 
on the spot and for early delivery; the closing figures to-day | Galv’t’n- oat on ‘ nie .---| 10,098] 4,522 
were $6 974@7 00 for September and October, $695 for November, | N. York. 1,616 93 1,709} 3,161) 20,968] 58,990 
and $6 924 for December. Bacon and cut meats can hardly be | Norfolk-- oe . sea art 34| 1,381 
quoted. The depression is attributed to the large production at | other«.. 314 314 _...| 6,000! 18,000 
the West and the cutting off by the yellow fever epidemic of the ; 

demand from the South. Beef nearly nominal. Tallow quiet. | Tot- this 
Butter firm for choice grades. Cheese rather dearer, at 7@9c. for| WeeK--) 2,157 93 153} 2,403) 3,731) 57,508)110,829 
State factories. Stearine down to 8c. for prime. Tot.since! 

Kentucky tobacco has been more firmly held, checking busi- Sept.1.| 2,157 93 153] 24031 38,7311 ......) ..-cc 


























ness although the inquiry was good ; sales 650 hhds. for export 
and 150 do. for home consumption; total, 800 hhds. Prices are 
rather firmer ; lugs, 5@54c.; leaf, €@14c. Seed leaf in moderate 
demand, the sales of the week aggregating 1,247 cases, as fol- 
lows : 600 cases, 1877 crop, Pennsylvania, 10 to 16c.; 50 do., 1876 
crop, New England, 11 to 18c.; 50 do., 1877 crop, New England, 
100 do., 1876 crop, Pennsylvania, 160 do., 1877 crop, State, private 
terms ; and 137 do., 1877 crop, Wisconsin, 8 to 9c.; also, 150 do., 


* The exports this week under the head of “other ports” includé, from Balti- 
more, 314 bales to Liverpool. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 






































sundries, 5 to 12c. Spanish tobacco quiet, and the sal ] On Siippoard, not clearee—— Leaving 
. . uiet, an e sales are on a : avin 
450 bales Havana, at 85c.@$1 10. ver 6 Bega tad ‘oo. _ | France. Seselon Coast- | motal. | Stock. 
There has been a good, firm market for all grades of coffee; : 
mild grades have met with a fair movement, and Brazil] quali- | New Orleans...... 1,000 300| None.| None.| 1,300; 3,000 
ties, particularly Rio, have at times been quite active; fair to | Mobile........... None.| None.} None.| None.| None. 1,643 
prime cargoes quoted at 16}@17ic., gold. Rice has been in| Savannah........ None.| None.| None.| 3,500} 3,500) 7,026 
steady jobbing sale, with steady values current. Molasses has | Galveston........ None.} None.| None.| 4,118 4,118 5,980 
tamed been quiet; spaee — ene — at 30c., and New | New York........ 1,007 | None.| None.| None.| *1,007{ 19,961 
rleans grocery at ., the latter for choice grades. Refined 610 
sugars have latterly had a good sale at firm icon, crushed being Total ——— at 300 | None. | _7,618 ; 9,925 | 37,610 
quoted at 92@9ic. Raw grades have had a fair business at Included in this amount there are —— bales at Presses for foreign 


ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decreasé 
in the exports this week of 1,328 bales, while the stocks to-night 
are 53,321 bales /ess than they were at this timea year ago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Aug 23, the latest mail dates: 


steady prices; fair to good refining Cuba quoted at 7 3-16@7éc. 
The business in ocean freights has latterly been very moder- 
ate, and rates have shown more or less irregularity and weakness, 
for berth-room especially. Engagements of grain to Liverpool, 
by steam, 6d.; cotton, jd.; flour, 2s. 6d.; butter, in refrigerators, 
110s.; bacon, 27s. 6d.@30s.; cheese, 35@403.; butter, 40s.; grain to 
London, by steam, 74@73d.; flour, 2s. 6d.; do., by sail, 2s. 44d.; 



































rain to Bristol, by sail, 8d.; do. to Cork for orders, 6s. per qr.; ree ees | eee ee Se. 

o. to Havre, 5s. 6d.; do. to St. Malo, 6s. 4}d.; do. to Bayonne, 7s.; | PORTS. | — 3B Great |, | Other | otal Stock. 
naphtha to Morgan-Pill, 4s. 6d.; residuum to direct port in 1877. | 1876. | Britain. |*?@2CC- Foreign) *°%". “a 
United Kingdom, 4s. 6d.; refined petroleum to direct port con- | y Orins|1371,780 1180,673| §22,470|325,406 305,070 1452,946| 1,108 
tinent, 4e3 do. to the Baltic, 5s.@5s, 8d.; do. to Spanish port, | wiisie.| 413,691| 357,573) 106,381] 26,148] 31,566 164,093] 685 

20-5 GO. in cases, Philadelphia to Genoa, 27c., gold ; do. in| charn+| 460,345] 471,082| 131,935] 70,355/103,584| 305,874] 484 
bbis., hence to Trieste, 5s. 44d.@5s. 6d.; do. hence to Bremen, 4s. Sav’h ..| 600,819| 476,993| 176.247) 36,351/138,748| 351.3461 1,039 

The market for naval stores has shown considerable firmness, Galv.*. 450.081 501.827 186.172 26.971 11.291 924.434 2701 
that for spirits turpentine especially, which has been in specula- ts ; ul 14 4132 121 201 338 989 9.659 49.698 398 3 46) 3 1272 
tive request. At the close, however, business is limited ; spirits ym re 14.347| 20381 . ‘ 
Ch ah. ee ee eee eee |i N. Car | 144728] 129'519| 35,007| 1,780 19,8001 56,677 138 

24. Petroleum has been ver uiet and has graduall . ‘ Noe . rns P ' , 

declined, until crude, in bulk, is ane anid at 5éc., aa iiean Norf’k*| 510,116) 552,802) 156,687; 1,075) 2,929) 160,691 400 
in bbls, at 104c. Lead has been fairly active and steady at $3 45 | Other--| 163,476) 150,610) 197,417) ...... meccerier: Becca ions PPR rd 
@$3 50 for common domestic. American pig iron presents a| Thisyr.|4273,515| ........ 2151,305/497,743/681,924'3330,972' 49,327 
very unsatisfactory state of affairs; 3,000 tons No. 2 and forge, : men 
have been sold, but at very irregular figures. Rails also are | Lastyr....... --.. 3962,661|2133,305/459,915/438,035 3031,255 136,910 














dull, but steady, in view of the fact that the production is well 
sold ahead; 700 tons steel were sold at the mills, quoted at $43 
~~ se copper was quiet, but steady at 16c. for Lake. Clover seed 
is firmer at 8@8jc. per lb., with an export demand; timothy $1 40 
per bush., and domestic fiax $1 50. hiskey dull at $1 12. 


* Unaer the head of Charleston is included Port Koyal, &c.; 
cones is included Indianola, &c.; uader the head of 
oint, &c. 


These mail returns do not correspond precisely with the total 
of the telegraphic figures, because in preparing them it is always 
necessary to incorporate every correction made at the ports. 


under the head of 
‘Norfolk is included City 
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VIL, oie ag 
— The market has been rather quiet for cotton on the spot, and} The following exchanges have been made during the week: 
prices were on Tuesday reduced 1-16c., to 12}c. for middling | -22 pa. to exch. 100 Jan. for Oct. | Together $100 Dec., 11°01. 
1878 uplands. Receipts have been large for the season, but as they : 100 Jan., 11°01. 
legrams - were in good part on through shipments for New England, stocks] _ The following will show the closing prices bid for future 
endin have not been increased to the same extent, but remain at low] delivery, and the tone of the market at three o’clock P M., on 
96.75 figures. Still, at current rate of receipts at the ports apprehen- | the several dates named: 
revious sions of a cotton famine, however short, have been greatly MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
e. total lessened. To-day, quotations were revised; ordinary reduced Fri. Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
against $-16c., strict ordinary and good ordinary reduced }c., and then all sep PORT... sae —— eye out aie a ie Sic eee 
ry : j ee ° e 5 5%; ° ° ° 
e since grades of Gulf cotton reduced tc.; stained quoted 1-16c. lower ; | October... .-. 1°29 11°27 11°24 11°25 11°24 11°26 11:18 
ipts for middling uplands unchanged at 12}c. For future delivery the | November...... 11°10 11°08 11°05 11°06 11°07 11°07 11°02 
reeks of speculation was rather slow, and prices were rather weakening | December.... 11°04 11°03 10°99 1:00 11°01 11°02 10°97 
until towards the close of Wednesday’s business, when better Deaeeans se ceece 74% Eps. te tee Eb ice Ey 
———— advices from Liverpool, anda demand to cover contracts, caused @| March .-....... 11°18 11°17 11°13 11°14 11°15 11°15 11-11 
1874. slight reaction, which was most conspicuous in the winter April aver tees 11°25 11°25 1 1°21 11:22 11:23 11:23 11°19 
—— . . . , | RE 32 ‘39 “OC € . 3 11°27 
2,676 pam Pe espn a yr gh sgn ag — the mtg of ee panel 1:39 11°39 11°35 11°36 11°36 11°37 11°33 
1,379 FOSS SS Se POEIOS CS TRO HORte BAS ween more wasn 6S | Trametes coders 1905 11°60 11°36 11°35 11°60 11°60 1190 
1.328 counted,” taking into account the risks to which the crop is still Closed— Easy. Steady. Quiet. Quiet. Steady. Easy. Weak. 
, exposed. Weather reports were rather unfavorable, advising | Exchange...... 10058 100% 100% 100% 10033 10038 100% 
3.312 excessive rains early in the week, but latterly a great improve- | Gold..........- 4°8llo 4:8llo 4:81llo 4:8llo 4:81 4°81 4°80 
3,937 ment in this respect. To-day, the early months declined 4@6 THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
' points, and the later months 2@3 points. telegraph, is as follows. The Continental stocks are the figures 
39] The total sales for forward delivery for the week are 164,000 | of last Saturday, but the totals for Great Britain and the afloat 
37 bales, including — free on board. For immediate delivery the | for the Continent are this week’s returns, and consequently 
49 total sales foot up this week 4,270 bales, including for | brought down to Thursday evening; hence, to make the totals 
export, 4,133 for consumption and 137 for speculation. Of | the complete figures for to-night (Sept. 6), we add the item of 
846 the above, —- bales were to arrive. The following tables show | exports from the United States, including in it the exports of 
5% the official quotations and sales for each day of the past week: Friday only: 
44.506 1878. 1877. 1876. 1875. 
asieahaiiniaies Saturday, Aug.31 UPLANDS. | ALABAMA.'N, ORLE’NS _ TEXAS. Stock at Liverpool............. 919,000 807,000 749.000 785,000 
19,708 to Friday, Sept. 6.| Sat. | Mon! Sat. | Mon| Sat. | Mon| Sat. |Mon. PSAs s ae oee soasens oe ae ee 
“total of Ordinary..... 0.|1019 (1012 (10% {10% |10% |10% 110% (10% Total Great Britain stock . perp _ 839,000 737,500 849,000 
93 to Strict Ordinary ...|10%g |107%, |107%, |10% |1138 /|113g |113g |1l11g | Stock at Havre................ 159,500 221,250 170,500 191,000 
: Good Ordinary. ../1133 {1133 [113g [113g [1158 |115g [115g [11° Stock at Marseilles............ 7,00 11,000 4,500 4,250 
OcKS as A : Stock at Barcelon: 19,000 61,250 70,000 73,000 
Strict Good Ord... .}1111,g)1111,¢)1111)g'1111,9)1115,g)1115,¢)1115;¢11154¢ OCK &t Darceiona........ ---- 2 we ome * / 
are the Low Middling..... 1115) ¢/1115)¢/1115) 11115) ¢)123)¢ |12314 |123,, |123,, | Stock at Hamburg............. 6,500 13,000 = 12,500 12,000 
ponding Strict Low Mid. ...|121,6 {12116 |12116 |12116 |12516 |12516 |125)4 |125;, | Stock at Bremen..............- 36,750 63,250 55,000 2,500 
Middling.......... 12316 [12346 |1234g |1234g {12716 |1271¢ 12716 |127,_ | Stock at Amsterdam........... 43,000 39,000 65,000 47,000 
Good Middling..../12%3 [1233 |12%8 |1238 |125 2 125g |125, | Stock at Rotterdam.... ....... 7,750 10,750 14,000 9,750 
CK. Strict Good Mid... .|1211;g|1211,¢)1211;¢'121146]1215;¢'1215;¢/1215),'1215,, | Stock at Antwerp. ............. 6.500 (7,750 17,000 4,000 
Middling Fair..... 13346 13314 13316 13314 |1371¢ |1371¢ |1317,¢137,, | Stock at other conti’ntal ports. 14,250 13,000 15,250 11,000 
134 ¢/13137¢11313,¢'1313 1 1 lya (141 a 
1877. We ss2e cetsccoesse cot Lt it bt he Bs Od Total continental ports.... 300,250 440,250 423,750 386,500 
a \Tues| Wed |Tues| Wed |Tues| Wed ‘Tues| Wed 
1} 20,288 — rt perme i Total European stocks.. .. 838,000 1,279,250 1,211,250 1,235,500 
| 2.429 Ordinary..... # 1.|1071;6 10744 [10716 [10716 |1011y¢ 1911,6'10114¢ 1011,¢ | India cotton afloat for Europe. 189,000 168,000 379,000 395,000 
, Strict Ordinary .. |1013,¢ 1013)¢/1015;¢/1015;,¢!1llig |ll1lig |11llig j11l11g | Amer’ncottonafloatforEur’pe 14,000 2, 8, 26,000 
| 2,816 Good Ordinary..../115;g |115,g {11516 |1153¢ {11% 16 |11%,6 {11916 |11%1, | Egypt,Brazil,&c.,afitforE’r’pe 10,000 17,000 24,000 30,000 
|} «62,408 Strict Good Ord...'115, 15g {115g [115g |117%8 {11% (|117% (11% Stock in United States ports... 57,508 110,829 124,009 70,659 
| 4.522 Low Middling..... 117g 111% {11% {117% {1246 {12 121g |121, Stock in U. 8. interior ports.. - 6,477 9,303 8,854 8,638 
R Strict Low Mid....|12 12 2 12 12% |12%4 /|12 1244 United States exports to-day... 500 1,000 ‘etait 
}} 58,990 Middling ......... 121g |121g |12!g [123g [1233 |123g (1233 |12% 
| 1,381 te eens , 1pi° isa isle 18° tt tt 12%16 oe Total visible supply.bales.1,115,485 1,627,382 1,785,613 1,765,797 
trict Goo 1d...|12 2: ‘ g |12% |12% |12% > ic i 
18,000 Middling Fair... 131g |13!g [132g |131e 11333 11333 11333 |1333 Pe. hme above, the totals of American and other descriptions are as 
i: noe seetibienns 13% '13% j13% [13% ([14. 14 t 4 Yen 
110,829 Th. | Fri.| Th. | Fri. | Th. Fri. | Th. | Fri. | Liverpool stock................ 392,000 484,000 400,000 398,000 
| Continental stocks............- 236,000 336,000 309,000 183,00( 
Ordinary..... b. 10716 10%4 10716 10144 |1011;6)10% 1101146 1033 | American afloat to Europe.... 14,000 42,000 38, 26,006 
Strict Ordinary. ..|10154¢'1011,¢'1015)¢)1011)¢)1111¢ |1015,;¢ 111;¢ |1013;¢ | United States stock............ 57,508 110,829 124,009 70,659 
ime A Good Ordinary. ...|1154g {11316 {11516 |11%1¢6 |11%16 516 |11%1¢6 |1151¢ | United States interior stocks. . 6,477 9,303 »39 8,638 
— Strict Good Ord.../1153 [1153 {1158 [1153 [117% |11% |117% |11% | United States exports to-day.. 500 ~—- 1,000 500 ae 
l ° Low Middling..... 11% (117% (|117% {117% (|12}28 2 12143 |12 
80 give Strict Low Mid....12 (12 {12 j12 {12% /1218 [12% /12%, Total American...... bales. 706,485 983,132 880,363 686,297 
se Meee aie ABE, Fas, HB, ioe, 2, [H2M, HB, HEM, | | ant Indien, prac, de— 
y York, Strict Good Mid... 1255" 125q° 125," 1255" 1275” 12%4° 127% 12%° Liverpool stock............---- 127,000 323,000 349,000 387,000 
Yale & ddli 4313. |1: 31, |1¢ a. he ns. san wenece 18,750 32,000 38,500 64,000 
= eaennsenes Hae 13 13%, 13% Ty 1374 Py 3% Continental stocks 34,250 104,250 114,750 203,5¢ 
@iP ----- ++ 200-2: 15% _ 25% _(23% _J18% 8 3"s_ | India afloat for Europe........ 139,000 168,000 379,000 395, 
om STAINED. Sat. | Mon|Tues| Wed; Th. | Fri. | Egypt, Brazil, &c., afloat...... 10,000 17,000 24,000 30,00 
aving 
Stock. Good Ordinary............. 8 th.) 1019 | 104g |107j¢ 10716 107; |10383 | Total East India, &c........... 409,000 644,250 905,250 1,079,500 
Strict Good Ordinary............ 11 11 = | 1015)6)10153¢)10153¢/1073 =| Total American.............-.. 706,485 983,132 880,363 686,297 
3 000 I, 06. snantietihoudeus L1ly | 11% /|117%j4¢6 |117%16 [11716 |1158 —— 
’ a EF EEE SA eR: 117% | 117g |11151¢11115, 6/1115, ¢)11% Total visible supply.... ..-. 1,115,485 1,627,382 1,785,613 1,765,797 
pr MARKET AND SALES. Price Mid. UpL., Liverpool naan 69, 4d. 6d. 61,64. 7d. 
nese . . These figures indicate a decrease in the cotton in sight to-night 
Os ser manne an Be mi > of 511,897 bales as compared with the same date of 1877, a 
Picasso ae CLOSED. Ex- | Con-.| Spec-/Tran-| 7441 | gajes, | Deliv- | decrease of 670,128 bales as compared with the corresponding date 
37,610 pers. camp [eva " | ries. | of 1876, and a decrease of 650,312 bales as compared with 1875. 
r foreign _ _ — ee ey ecco] cece rt oe aos AT THE INTERIOR PoRTs the movement—that is the receipts 
OU . Fees ccccccceccce ee cooel eves 5 : i 
‘ f mol sep’ and shipments for the week, and stocks to-night, and for the 
pr a ee , one tet! Rowse: fn 33000 bond corresponding week of 1877—is set out in detail in the following 
— Thurs|Quiet....-........ ...-| 685) 64) ....| 749] 17,700} 100] statement: 
ee € Fri. .(Dull, rev. quot...| ....|) 344) 73] ....| 417] 26,600) .... 
z0. © oammamaiae yee ing Sept. 6, ’78. || Week ending Sept. 7, ’77. 
cathe ih a | 4,133) 137] ....| 4,270'164,000) 1,200 Pe Ne. OR Sy FS eee een re ee 
For forward delivery, the sales have reached during the week Receipts|Shipm’ts Stock. ||Receipts|Shipm’ts) Stock. 
164,000 bales (all middling or on the yer ge of middling), and the poaintiing Aiba. 2,122| 1,959 491 235 84 707 
Stock. following is a statement of the sales and prices: Columbus, Ga....| 1,070 200} 1,239 225 380 812 
Bales. Cta. | Bales. Cts. | Ba'es Cts. | Macon, Ga....... 1,570 1,083 t865 195 156 439 
7 For August. ae 113i 400..........11°04} 1,000 -11'13 | Montgomery, Ala} 2,098 980! 2,216 688 510 885 
Bales. Cts ; 5,900......... SEES, Mithrepseuss 11°05} 800. .-11'14 | Selma, Ala 87 493 a8 385 253 456 
3} «=«1,108 DOD edoees: 12°06 | 6,800.......... 11°26 | —-—- ctadudins 11°15 a ee ~ ' 709 173 3511 5.114 
5 italian 6.200 11°27} 9.400 700 11°16 Memphis, Tenn.. 217 731 é ’ 
; cae 500 1600.00. 777717-981 ta: “” | Nashville, Tenn. . 41 103 59 | 20 | 79 890 
500... cescccee kl 20 For January. 3,000 
3} 1,039 For September. 200....20004-21°8O0 | 900... 4000-2 10°99 Total, old ports.| 7,996| 5,549| 6,477|| 1,971| 1,813] 9,303 
. BD. costo .. 149) —- 1,200.....+0-. 11°00 For April. 
; oa bee | oo raged lee A490 | Dallas exas....| 975| 388] 247 |) 4g]... | 148 
3] 34,272 9,000..........11°52 | For Novembey "900... 11:03] 1,000..72 °21..11-22 | Jefferson, Tex. .. at? an a 95 46 On 
nana 5,000 .. 12: 1800.00 oeLBOE| U20000 vere IL OL | 100.,.04004+/1138 Sireee een ‘Miss 366 a + 131 103 317 
DAs csescces 11°54] 3,200......... 11°05| 700......... 1105]  500.......... : was Kis | 2 
/ 138 5.0400 UD HE 11°55 | 1,900.....+.... 11°06 —— 2,000,.........11°25 | Columbus, Miss... ze . am. bo 6 wees 43 
SE radenbioad 1 900...0002--1107| 7, vy Sitwees e  e ,385 ; poe fe sheia 
Bir mt 4,600... 11°57 | 2,500....c00.01108 | ae an ae Ge shal lass 63 105 § 5 33 
= ——— 2300... 11.50 | '100..2222.22511-10 | 900...5...+6-1105 | 400.......0-11-97 | Atlanta, Ga...... = oot. San - bed Pay 
| 3,000.....4... Misi sncsn BEI E BAO Biccices ALCS TL WD. cc ccssees 28 | Rome, Ga........ | 0 | wwii 
B, 49,327 eres 11-61 1700. 2.1r07 | 100002272527. 11:29 | Charlotte, N.C..1| 44 45; 128|| 48] i006] 2 
5 136,910 | seeamnene 11°62 | 13,200 1 200+. ee esse 11-08 | 1,000...0.0000 11:30 | St. Louis, Mo..... 803 799 810|/ 117 146} 1,442 
e head of 74,900 For December. Tiiisaseseres 11°10 | 300. 2°.....11-82 Cincinnati, O..... 256 | og 2 | 75 , 
uded City Por October oie" eeeoc? + _ 500. Coeceteees Ll1l | 2,100 Total, new p’rts 4,061 | 3,122 3,502 j S81 856 7,146 
: is; saree '700.......++-11°00 | 7,000 For June. | ) 
the total 6,800.......... 11-31 | 2/000... 11-01 : Bi cesi .. 1140} Total, all....... 12,051! 8,671| 9,979'|' 2,852! 2,669] 16,449 
# always S700 TERS | OODLES | 2000s dite | 100 * Estimated. { Actual count. 
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The above totals show that the old interior stocks have 
increased during the week 2,447 bales, and are to-night 2,826 
bales dess than at the same period last year. The receipts at the 
same towns have been 6,025 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 

RECEIPTS FROM PLANTATIONS. 





Week | Receiptsatthe Ports. | Stock at Inter’r Ports| Rec’pts from Plant‘ne 

























































































































































































































ending— 4876. | 1877. { 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 
June 7.| 10,436} 9,390} 12,380|| 82,569! 57,509] 34,154|| 5,314) ....} 7,599 
* 14] 8.444] 8,526] 11,231!) 76,054] 52,154) 29,315/| 1,929| 3,171] 6,392 
“ 94.! 10,493] 8,526} 10,721|! 67,712| 45,769] 28,287|| 2,151) 2,141] 4,693 
« 93.' 9.550] 6,519} 6,879! 61,078} 35,811) 21,240/| 1,425 4,932 














July 5.' 8,661) 6,102}  5,949)| 57,865) 32,077| 19,675); 5,448) 2,868) 4,334 
** 12.) 6,005) 4,404) 5,237] 53,736) 23,997! 18,033|| 1,876) 1,324) 3,645 
* 19. 5.042} 8,676} 8,782)! 49,5S2| 27,979 15,494, 83S; 2,658) 1,243 
“ 26. 5,589) 8,299) 4,086) 47,151) 25,361| 12,527)| 3,158; 681; 1,119 

Aug. 2. 5,153) 2,691 3,671| 42,372) 22,472) 11,005, 874)... | 2,149 

5,871) 2,102} 8,069/| 35,182) 21,574| 8,346)| ....| 1,204) 410 

7,390! 1,733}  4,€57|| 28,877) 19,118 6,238 1,065} ....] 2,549 
23. 7,151} 2,644; 5,699); 23,691! 17,60v 5,999! 1,965) 1,126: 5.460 

“* 301 13,278] 4,335 15,784) 21,627) 16,278| 6,593)| 11,214 3,013 15,784 

6.| 19,733) 5.835} 26,75-|| 20,760] 16,449 9,979) 18,864} 5,685) 26,720 


eee ee ee 




















—_ 








Total. | 121,825! 69,832| 119,945||.......|.......[..e0-. \| 56,195] 23,571| 86,919 





























This statement shows us that the receipts at the ports the past 
week were 26,750 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 5,885 bales, and for 1876 they were 18,866 bales. 

WEATHER REPORTS BY TELEGRAPH.—Except in the coast 
counties of the Gulf States, but little rain has fallen the past 
week, and picking has made good progress. Caterpillars have 
undoubtedly appeared in considerable force in several sections, 
more particularly, however, in the lower counties of Texas and 
in a portion of Georgia, but they come so late that the bottom and 
middle crops are generally safe and abundant. 

Galveston, Texas.—It has rained during the week on five days, 
but confined mainly to the coast belt, where caterpillars are 
rapidly stripping cotton. On one day we had an unusually severe 
storm. The thermometer has averaged 80, the highest being 89 
and the lowest 74. The rainfall has reached a total of three 
inches and ninety-eight hundredths. The rainfall during the 
month has been eight inches and seventy-two hundredths. 

Indianola, Texas.—We have had showers on three days of the 
week, the rainfall reaching seventy-two hundredths of an inch. 
Caterpillars are reported everywhere, and great injury is undoubt- 
edly being done. Picking is progressing finely. Average ther- 
mometer 81, highest 90 and lowest 73. The rainfall for the 
month is four and seventy-two hundredths inches. 

Corsicana, Texas.—There has been no rainfall here this week, 
and we are needing rain badly. Picking is progressing. Average 
thermometer 80, highest 94 and lowest 67. We had a rainfall 
during the month of three inches and twenty-three hundredths. 

Dalias, Texas.—The weather during the week has been warm 
and dry, the thermometer averaging 80 and ranging from 67 to 
94. The drought is getting severe. Picking is making fine 
progress. The rainfall for August is three inches and ten 
hundredths, 

Brenham, Texas.—We have had rain during the week on three 
days, the rainfall reaching eighty hundredths of aninch. We 
are having too much rain, and caterpillars are doing much dam- 
age. Picking is progressing finely. Average thermometer 87, 
highest 93 and lowest 79. The rainfall for the month of August 
is two inches and eighty hundredths. 

New Orleans, Louisiana.—lt has rained on four days this week, 
the rainfall reaching one inch and thirty-five hundredths. The 
thermometer has averaged 8i. The rainfall for the month of 
August is five inches and thirty-nine hundredths. 

Shreveport, Louisiana.—Caterpillars have appeared in great 
numbers in some sections, doing great harm to the crop; but in 
other places little damage has been done, excepting by the boll- 
worm. Picking is progressing finely. The thermometer has 
ranged from 92 to 68, averaging 81. The rainfall during the 
week has been twenty-six hundredths of an inch. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—The thermometer has ranged from 78 to 
90 during the week, and the rainfall has reached sixty-six hun- 
dredths of an inch. Worms on the increase. 

Little Rock, Arkansas.—The weather during the week has 
been clear and pleasant, the thermometer averaging 92, and 
ranging from 64 to 97. There has been no rain during the week; 
the rainfall for the month of August footing six inches and 
seventy-eight hundredths. 


Nashville, Tennessee.—It has rained here on two days this 
week, the rainfall reaching eighty-three hundredths of an inch. 

The thermometer has averaged 77, the highest being 86 and the 

lowest 68. Some damage by rust is reported, but otherwise the 

crop is developing promisingly. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has been showery six days this week, the 
rainfall reaching one inch and twenty-six hundredths. Crop 
accounts are less favorable. Caterpillars are reported every- 
where, and much damage is being done. by them and by rust, 
shedding and wet. On prairie and bottom lands the yield will 
be from twenty-five to thirty-three per cent less than last year. 
On uplands the crop is developing promisingly and generally 
equal to last year. Picking general. Average thermometer 80,. 
highest 92 and lowest 71. The rainfall forthe past month is nine 
and ninety-five hundredths inches. 

Montgomery, Alabama.—Rain has fallen on two days of the 
week, to a depth of thirty-two hundredths of an inch. ‘The ther- 
mometer has averaged 80, the highest being 90 and the lowest 
70. Planters are sending their cotton to market freely. 

Selma, Alabama.—Rain has fallen during the week on two 
days. Crop accounts are less favorable on black lands. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We have had rain on one day this week. The 
thermometer has averaged 82, the highest point touched having 
been 90 and the lowest 76. 

Columbus, Georgia.—It has rained slightly on one day this 
week, the rainfall reaching eighty-two hundredths of an inch. 
Caterpillars are reported everywhere, and great injury is undoubt- 
edly being done. The top crop will be poor. The thermometer 
has averaged 76. Picking is making fine progress. 

Savannah, Georgia.—We have had rain here on three days of 
the week, the remaining four days having been pleasant. The 
thermometer has averaged 84, the extreme range having been 74 
and 93. The rainfall has reached one inch. 

Augusta, Georgia.—The weather during the week has been 
warm and sultry, with a light rain on one day. Accounts are 
favorable. Picking is progressing, and planters are sending the 
crop to market freely. Average thermometer 88, highest 95 and 
lowest 73. The rainfall for the week is one hundredth of an inch, 
and for the month five inches and forty-six hundredths. 

Charleston, South Carolina.—It has been showery three days 
of the week, the rainfall reaching one inch and thirty-six hun- 
dredths. The thermometer has ranged from 77 to 91, aver- 
aging 83. 

COMPARATIVE PoRT RECEIPTS AND DAILy Crop MOVEMENT.— 
A comparison of the: port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, AUG. 31, ’78, TO FRIDAY, SEPT. 6, ’78. 
Wil- | 
ming- | 





at — Mo- | Char- Savan-| Gal- | Nor- All | Total. 





we’k! leans. | bile. ileston. nah. jvest’n.; folk. | ton. jothers. 

Sat..| 89} 178] 724! 1,634; 959) 10) 75] 82) 3,751 
Mon| 713] 406) &06| 1,977} 1,722 45 1; 388] 5,708 
Tues} 373 68! 1,065| 1,282] 893 6S} 225) 77| 4,052 
Wed 25 75| 839| 2,732] 1,045 48 10; 25} 4,799 
Thur 97; 152) 508) 1,537] 1,666 60| 123) 81] 4,224 


Fri..| 354) 251) 592) 4,071) 863) 56 
Tot..| 1,651] 1,130) 4,534/13,233| 7,148} 287 


10; 1,094} 7,291 


444| 1,397| 29,824 


The movement each month since Sept. 1 has been as follows: 
































Year Beginning September 1. 
Monthly 
Receipts.| 1877. 1876. 1875. 1874. 1873. {| 1872. 


Sept’mb’r 98,491; 236,868) 169,077; 134,376, 115,255 184,744 
October..| 578,533) 675,260) 610,316) 536,968) 355,323 444,003 
Novemb’r| 822,493) 901,392; 740,116) 676,295) 576,103 530,153 
Decemb’r| 900,119) 787,769; 821,177) 759,036) 811,668 524,975 
January .| 689,610) 500,680) 637,067) 444,052; 702,165 569,430 
February.| 472,054! 449,686, 479,801] 383,324) 482,688 462,552 




















March. ..| 340,525) 182,937} 300,128] 251,433) 332,703 309,307 
April ....| 197,965) 100,194; 163,593) 133,598) 173,986 218,879 
May...... 96,314; 68,939) 92,600) 981,750) 127,346 173,693 


June......| 42,142} 36,030; 42,234) 56,010) 59,501; 72,602 
ee 20,240| 17,631{ 29,422; 17,064) 31,856) 83,515 
August...| 34,564) 14,462! 33,626) 13,524, 23,394) 46,467 
Corret’ns:| ........ 66,293) 71,985 9,709} 12,299) 31,026 








 & Aes 4,038,141 ,4,191,142|3,497,169/|3,804,290 3,651,346 
Pere’ tage of tot. port 
receipts Aug. 31..) 98°36 98°28 99°72 99°68 |; 99°15 
Corrections.......... 01°64 01°72 00°28 00°32 00°85 
Total port receipts..| 100°00 100°00 100-00 100°00 | 100°00 


This statement below shows that up to Aug. 1 the receipts at 
the ports this year were 301,100 bales more than in 1876 and 
172,955 bales more than at. the same time in 1875. By adding to 
these totals to August 1 the daily receipts since that time, we 
shell be able to reach an exact comparison of the movement for 
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4,224 
7,291 


| 29,824 
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1872. 
184,744 
444,003 
530,153 
524,975 
569,430 
462,552 
309,307 
218,879 
173,693 

72,602 
83,515 
46,467 
31,026 


3,651,346 
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1877-78.| 1876-77. 1875-76.| 1874-75. 1973-74,| 1872-73. 
| Pot. Jy.31\4,258,486|3,957,386|4,085,531|3,473,936 3,768,597 3,573,853 
Aug. 1.... 139 421 635) S. 1,092 1,727 
“ 2....| 1,465 264 724 521 S. 1,874 
ig ee 395 861 504! 410 1,056 s. 
0 O.. Ss. 452 846 390 547 2,781 
8 Bese 596 Ss. 834 394 701 2,175 
“ 6.... 509 839 Ss. 301 924 2,201 
th ee 529 618 1,141 207 702 1,204 
* 8.... 340 247 1,168 S. 960 1,997 
“ 9.... 700 364 1,082 197 8. 1,744 
96 Jes 468 245 764 364 701 8. 
Te... S. 531 1,038 539 604 2,583 
‘6 12... 712 Ss. 1,084’ 218 647 1,738 
o- 36. 612 487 Ss. 168 967 1,526 
“14.... 737 598 1,963 195 787 1,631 
46-15... 505 367 1,714 s. 604 1,930 
“6 16.... 1,623 264 1,069 457 S. 1,423 
6 97.:.. 634 561 845 330 1,499 S. 
“ 18.... 8. 394 739 224 864 2,231 
“BD .wasd 944 Ss. 607 303 1,102 1,873 
“20... 627 1,167 S. 395 592 1,996 
“ 21.... 984 698 1,364 675 607 1,134 
46 92.... 817 586 807 S. 971 1,678 
wt | ee 1,693 404 1,482 581 S. 1,297 
“24... 972 341 912 532 769 Ss. 
“6 25... Ss. 365 1,168 467 1,104 1,573 
* 96.... 1,994 Ss. 891 397 901 1,282 
“ 97.... 2,128 686 Ss. 944 899 979 
“28... 2,563 597 4,011 736 1,021 1,574 
“29 ...4 2,175 764 1,824 S. 1,251 1,851 
“ 30... 5,952 575 2,096 1,689 S. 2,465 
re 3,751 766 2,264 1,890 1,522 Ss. 
Corret’ns.; ........ 66,293} 71,985} 9,709} 12,299} 31,026 
NNR limbic 4,038,141/4,191,142'3,497,169'3,804,290/3,651,346 
| 1878. 1877. | 1876. | 1875. 1874. 1873. 
Sept. 1...) S. 408 1,918 1,064 1,265 1,439 
a 5,708 S. 1,691 1,380 1,075 1,571 
ne. 4,051 1,246 S. 1,734] - 1,615 2,101 
a OP 4,799 616 ape 1,407 1,682 1,497 
. 4,224 1,008 2,996 8. 2,145 2,206 
“ 6... 6,369 882 3,414 3,764 8. 1,563 
Total. ....{ 25,151 4,160) 14,649 9,349 7,782| 10,377 
Percentage of total 
port receipts ...... mS 00°36 00°22 00°22 00°27 


























This statement shows that the receipts since Sept. 1 up to 
to-night are now 20,991 bales more than they were to the same 
day of the month in 1877, and 10,502 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Sept. 6 in each of the years named. 

Our ANNUAL CCTTON CROP REPORT.—We expect to have our 
Annual Cotton Crop Report ready on Wednesday of the coming 
week. It will be issued on that day in circular form, and can be 
furnished our friends by the quantity, with their cards inserted, 
on the usual terms. 

THE FEVER-STRICKEN SOUTH.—We would call our readers’ 
attention to an article on this subject in our editorial columns 
to-day. 

THE SQUEEZE IN THE ENGLISH COTTON TRADE.—On the 17th 
of August we published an extract received by cable from the 
Manchester Guardian, showinz the discouraging state of the cot- 
ton trade at Manchester. Tuis week we have the Liverpool Post 
of Aug. 22d, and in it a fuller review of the situation, which will 
be of interest to our readers, and we therefore give it below: 


It is a long time since cotton was in so strong a position statis- 
tically as it is to-day; but it is a still longer time since the state 
of trade in Manchester was so bad asit is now. Of late, these 
two influences have about neutralized each other, especially as it 
was thought that the earliness of the American crop would bring 
speedy relief; but the movement of the new crop is slower than 
was anticipated, and the opinion is beginning to be entertained 
that the autumn pinch will be as severe as the most sanguine bull 
ever predicted. Undoubtedly, the figures look very strong, and 
it is very cer'a’n that spinners will have to diminish their rate of 
consumption. But the general belief is that the necessary reduc- 
tion in consumption will not be brought about until prices have 
undergone a further advance—say, at least, to 7d. for middling. 
If a further rise is necessary, the sooner it comes about the better, 
for the simple reason that a high range of values during the 
earlier months of the season would be fatal to the prosperity of 
business next year. How needful it is that the production of 
yarns and goods should be cut down, is shown clearly enough by 
4n examination of the comparative prices of the raw material and 
the manufactured article. 

__ The following table is based upon the quotations given in 
Messrs, George Fraser, Son & Co.’s monthly reports. They are 
for best seconds 30’s water twist; best seconds 40’s mule twist; 34 
inch, 25 yards, 60 reed, 4} lb. printers’; 34 inch, 25 yards, 66 reed, 
5¢ lb. printers’; 394 inch, 88} yards, 56 reed, 7 lb. shirtings; and 
39} inch, 38} yards, 64 reed, 8} lb. shirtings. The figures are 


the average prices for each year, arid the rates current this 
month : | 








_ a 


-——Yarns.——~ -—--Printers’.--—~ -—-—Shirtings.— 
30's. 40's. 44 lb. 534 Ib. 7 lb. 814 lb, 
, d. d. s. d. s. ad. ~ 4 So: Be 
oo ae ae 14 o> 2% 6 6 8 3% 9 4% 
ts snwnakaen 12151¢ 1215;, 4 77%: 6 Olg 7 85, 8 7 
| SSE 12%16 12716 47 6 2% 7 7% 8 3 
BNE debabecncde 11346 11% 4 Ol a 6 6 Tl 7 4k 
nT Yccacensnas 105g « 101316 4 1} 5 533 6 57%. 7 2h 
August, 1878.. 91 16 10216 GQ. Bs 6 9 7 3 


The combined average prices of the foregoing four descriptions 
of piece goods per pound, instead of per piece, compare as fol- 
lows with the average price of both descriptions of yarn and the 
average price of middling upland cotton: 


-——Margin between— 
Cotton and Cottonand 


Cotton. Yarn. Goods. yarn. goods, 
d. d. d. d. . 
RTD Seceess cee 9 143s 1433 548 538 
BD cduiéses. sane 8 1215i¢ 131, 41546 5lg 
ea Taang 7 12 131li¢g 513 5lizg 
i eseash: ene 614 11%4 1196 5 551g 
gg ere 6°16 10% litig A716 51g 
August, 1878... 6%16 10lig 114 31g Allig 


It will be seen that the present margin between the price of 
cotton and the value of yarns and goods is from 1d to 14d 
smaller than in any of the last five years; and, as trade was more 
or less unsatisfactory during the whole of those years, it follows 
that its present condition must be bad indeed. Spinners and 
manufacturers, in fact, are being severely crushed between high- 
priced cotton and low-priced yarns and goods. 

A further illustration of the position is given in the following 
quotations, from Messrs. Heugh, Bal four & Co.’s reports: 


72-Reed Printers’, 26 inches, 29 yards, 5 pounds. 


1873. 1874. 1875. 1876. 1877. 
s. d. 8. d. s. d. ae 8s. d. 
Lowest. ... .....0. 6 6 6 414 7 3% 6 9 6 O% 
Pee 6 9 : ee 7 6 7 3% 6101 
AVGPa@e..........- 6 7% 610% 7 3% 7 Ol 6 533 
56-Reed Grey Shirtings, 39 inches, 3742 yards, 7 pounds. 
1873. 1874. 1875. 1876. 1877. 
8. ad. s. d. 8. d. s. d. s. d. 
ae 7 6 6 Al 6 3 5 Ll 5 3 
PO Re nas cccccds 8 Als 7 4g 6 9 6 6 6 0 
AVCPage.........-.- 710% 6 111s 6 4l 5 87%, 5 614 
72-Reed Grey Shirtings, 39 inches, 3712 yards, 912 pounds. 
1873. 1874. 1875. 1876. 1877. 
s. d. 8. d. s a, .¢, 8. d. 
| 12 44 11 O 10 7% 9 4 9 Aly 
cin: insiece s 13 3 12 Aly 11 3 10 7% 10 O 
BTEBORB ccc ccccces 12 8% 1l 7% 10 7% 9 91 9 Tk 


The present quotations are 5s. 1ijd. for 5/b. printers’, 5s. 9d. 
for 7 1b. shirtings, and 9s. 3d. for 9} 1b. shirtings, being 14d. per 
piece for 5 jb. printers’, and 14d. for 94 Ib. shirtings Jower than 
the lowest prices touched in any of the past five years, but 74d. 
per piece higher than the lowest prices touched for 7 lb. shirtings. 
The averages comp:re as follows: 








r Per piece. Average Mid. Mar- 

5 lbs. 7 ibs. 91glhs. perlb. Up. gin. 

8s. d. 8. d. o:. .& d. d. d. 

i |. ae 6 7% 710% 12 8% 15316 9 6316 
i siniaken 6101 6 1143 11 74 15316 5 6316 
domi 7 3% 6 Ae 10 Tl 1311}, 9738 616 
Bteecanne 7 Ols 5 87%, 9 9% 1291¢ 614 6516 
BT scéncicas 6 538 5 64 9 7% 1231¢ 6516 573 
Aug., 1878......... 511% > 9 9 3 lllilj¢ 6916 51g 


These figures, like the previous ones, show how bad the state of 
the manufacture has been duriog the past year and a-half. Last 
year the margin between cotton and goods was #d. per lb. below 
the average of the previous four years. This year there is a 
further reduction of #d, making the present margin 14d per lb. 
less than the average of the years 1873 to 1876, during which, as 
al eady observed, business was by no means very remunerative. 

It is obvious that such a deplorable state of things as these 
figures disclose cannot goon without leading to great financial 
embarrassmept amongst spinners and manufacturers. Those 
manufacturers who are fortunate enough to be the producers of 
special makes of goods constantly in demand for the home trade 
may be able to get on without much difficulty; but those whose 
business is connected with the export trade (which absorbs from 
75 to 80 per cent of the entire out-turn of the United Kingdom) 
must be experiencing very heavy lozses. No worder, therefore, 
that almost every day brings with it fresh announcements of 
failures in the manufacturing districts. 

An improvement can on'y be brought about by one of two 
things: either a diminished production of goods or an increased 
supply of cotton—either a rise in prices at Manchester or a fall 
at Liverpool. Short time is a very disagreeable measure to adopt, 
and is only carried out as a last resort. Most spinners have, 
therefore, put off this expedient in the expectation that an earlier 
and Jarger import than usual of the new American crop would 
soon bring relief ; but it is now clear that this hope cannot be 
realized, and that, sooner or later, the rate of consumption must 
be reduced. A curtailed rate of consumption would not bring 
relief in the form of a decline in the price of cotton (at ail events 
not immediately), but, if continued long enough, it would 
certainly establish a higher range of values in Manchester, and 
that without stimulating foreign competition ; the deficit in 
supplies being as potent on the Continent and in the United 
States as it is in Great Britain. 


BomMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 4,000 bales shipped from Pombay to 
Great Britain the past week and 4,000 baies to the Continent ; 


‘while the receipts at Bombay during this week have been 2,000 


bales. The movement since the ist of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Sept. 5, : 
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[Vou. XXVII, 

aeigments this week | Shipments since Jan. 1. Receipts. | Aug. 16. | Aug. 23. | Aug. 30. | Sept. 6. 
onti- Great | Conti- This Since ee 

tars poe Total. |Britain.| nent. | Total. | Week. Panes Sales of the week........ bales. 32,000; 58,000; 44,000) 38,000 
| | eng tenn wee wees seecescosees 3,000 2,000 ,000 2,000 

1878) 4,000} 4,000) 8,000'301,000'390,000| 691,000) 2,000!) 851,000 | -ales Almerican............--.. 26,000; 47,000; 34,000) 28,000 
1877| --....| 3,000| 3,000/375,000/407,000 782,000) 1,000) 993,000 | Of Which spsculators took..| 20001 700i s’oool —4°S6e 
,000! 12,000!15,000/537,000!359,000! 896,000| 3,000! 999,000 -- ; 7; ’ ,000: 
——S — e Total 100K... .....--....--0--0 587,000] 563,000] 538,000] 519,000 
: : : whic merican......... ; ,000} 415,000 ,000- 
From the foregoing it would appear that, compared with last | rotal import of the week... 25,000] 287000] 16'000! *20°000. 
year, there has been an increase of 5,000 bales in the week’s ship- | Of which American.......... 9,000] 17,000 "000 6,000 
ments from Bombay to Europe, and that the total movement Actual on oe bebanganerneneses ostaee sanaee ,000 ,000 
since January 1 shows a decrease in shipments of 91,000 bales, | Amount alloat. ................. , 5,000); 144,000) 141,000 
compared with the corresponding period of 1877. OS wites Amorions._-------- 27,0001 __15,000!__13,000| _10,000- 


Gunny BaGs, Baceine, Etc.—Bagging has become more 
active during the past week, and a firmer feeling is to be noted 
among dealers, who are rather less disposed to accept quoted 
figures. The sales foot up several thousand rolls, and more 
orders are in hand. The orders have been chiefly for 2 lbs., for 
which 104@104c. was paid, but at the close the quotations are 
102@104c. for light and iic. for standard weights. Butts are 
still quiet, but rather more is doing, and there have been sales 
during the week of 1,000 bales. There are a few parcels which 
might possibly be had at 2c., but most dealers are quoting 
1-16@}c. higher. The close is steady, and 2§@2ic. the general 
figures, the latter for a strictly prime article. 


THE EXPORTS OF COTTON from New York this week show a 
decrease, as compared with last week, the total reaching 1,709 
bales, against 3,613 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, :$78, and in the last column the total 
for the same period of the previous year: 









































Exports of Cotton(bales) from New York since Sept.1, 1878 
WEEK ENDING wer ape 
o pe 
BXPORTED TO 
to jprev’us 
Aue | Ane | Ane | Sept | ante, [year 

ital sccadls 5,106 | 2,772 | 3,464 | 1,616 | 1,616] 2,674 
Other British Ports........ vaect oa ath vita saul hive 
Totalto Gt. Britain; 5 106 2,772 3,464 1,616 1,616 2,074 
ED 1000 0esne ceneoooecees 99 93 93 131 
Other French ports........ sinat —e sees see 
Total French......... ° 99 93 93 131 
Bremen and Hanover...... sania asec 160 
EE ons cccescesseoses 50 sham 

Dther ports... ..ccccccees- ress 
Totalto N. Europe. 50 160 

Oporto&Gibraltar&c| .... 
ee seaneunew ses 

Total Spain, «c...... oeee sees ove 
Grand Total..... .. 5,106 2.772 3.613 1,709 1,709 2,365 























SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
2,102 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total ba'es 
New YorK—To Liverpool, per steamers Spain, 56....Adriatic, 553.... 


City of Richmond, 13.... Nevada, 587.... Algeria, 476.... eee 1,685 

To Havre, per steamer Labrador, 93 .......... dich gidnseinoesonees 93 
NEw OrLEANs—To Vera Cruz, per steamer City of Mexico, 153........ 153 
BALTIMORE—ToO Liverpool, per steamer Hibernian, 49 and 10 bags...... 59 
Boston—To Liverpool, per steamer Minnesota, 112..... it csupabeseice os Jae 
eee eeeneree eeeeeee eee © @eeeeeoeeen @eeeeeeeeeeeenee ee e088 2,102 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liverpool, Havre. Vera Cruz. Total. 

DC, ate eéesebvoce ,68 93 ‘ame : 
New Orleans ............- site 158 153 
DEER ncosesce © ccccse 59 ~_ 59 
PSE ccc ccs ces cceesccs 112 112 
Ecés sctscsccedctos EE 93 153 2,102 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


FirE QvEEN, str.’(Br.), Williams, from’ New Orleans Aug, 18, for Liverpool, 
reports: On Aug. 25, broke shaft; 30th, lat. 37:59, Jon. 67:31, was taken 
in tow by steamer Baltimore (Ger.), from Baltimore for Bremen, and 
brought to New York on Sept. 2. It will not be necersary to go on the 
Dry Dock or oy cargo to repair the broken shaft. She was in 
Quarantine on the 8d. ; 

Marie FREDRICKE, ship (Nor.). from New Orleans for Liverpool, before 
reported, remained at Key West, Aug. 24, waiting orders. 


Cotton freights the past week have been as follows: 
ie ~ -—Havre.-—. —Bremen.—— -—Hamburg— 


Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

. d. Cc. c. ‘Cc. c. Cc. Cc. 

Saturday. —@ 15-64comp. % cp. —@% 11-16 comp. 3% && comp. — 
Monday... --@ 15-4comp. %X cp. -—@*%* 11-16 comp. % X comp. — 
ay.-—@ 15-(4comp. % cp. —@% 11-16 comp. 3% X comp. — 
Wed'day. —@ 15-6icomp. %X cp. —@% 11-16 comp. 3% %X comp. — 
Thursday —@\% 15-64comp. % cp. —@*% 11-16 comp. % comp. — 
Friday... 15-64comp. % cp. —@% 11-16 comp. % %& comp. — 





LIVERPOOL, Sept. 6—3:30 P. M.—By CABLE FROM LIVER 
POOL.—Estimated sales of the day were 8,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
7,000 bales were American. The weekly movement is given as 
follows: 
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she following table will show the daily closing prices of cotion for the 
week: 





























Spot. Saturd’y.| Monday. | Tuesday.|Wedn’sdy| Thursd’y Friday. 
Mid. Upl’ds!...@ 65|...@6%¢ |...@6%6 |...@69%16 |...@6%6 |...@6%4 
Mid. Orl’ns.!...@ 634]... @611¢)... @611y¢|... @G11 49]. @6U gal... @E11 

Futures. has 


These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 











SATURDAY. 

Delivery. d. Delivery. d. Delivery. d. 
cn caan'ee 61730@ lg | Nov.-Dec.... ....- 65,5, | Jan.-Feb..... .... 6739 
Teper er. } Dec.-Jan..... .... Shipment. 
nee eS ‘eas ee tame 61530 "sae nD. Crop, , 

Ct.-NOV.. ..67;¢@1330 GE cos cove coses 
MONDAY. 

Delivery. Delivery. Shipments. 
ES 1539 | Oct.-NOvV.......... 638 | Oct.-Nov., n.cp.,s1,61% 
TE Re. 61539 Nov.-Dec.... ..... 6930 | Nov.-Dec., n.cp,sl,6739- 
Sept.-Oct.........0%71¢ | Feb.-Mar......... 6730 | Dec.-Jan.,n.cp.,s],6739 

TUESDAY. 

Delivery. Delivery. Shipments. 
TESTS 612@1520 | Oct.-Nov. ... 671g@13g39 | Oct.-Nov., n.cp.,sl,6939 
ne a grovel o'seigtt Oct.-Nov........ . 638 or tage etainn 

OPG-Ocb..... ccc 32 sacs o6ses cad 4 
WEDNESDAY. 

Delivery. Delivery. Shipments. 
eae 16 | Nov.-Dec......... 6%39 | Oct.-Nov., n. crop, 
Sept.-Oct......... 6716 | Oct.-Nov.......... tx Sages 64 
Oct.-Nov.......... 63g | Nov.-Dec......... 6} Oct.-Nov.,n.cp.s’l, 6739 

THURSDAY. 

Delivery. livery. Shipments. 
RRR SRR, a9 Seer Sept.-Oct ......... 61g Nov.-Dec.,n.cp.,sl.6%4 
Sept.-Oct...... 615,0@ 1s | Novy.-Dec..... .. ..65;g | Jan.-Feb.,n. crop, 
Oct.-Nov. .... 638@1329 Shipment. Siicé+s seete onan 614 
om pildumaieteiin a a alata n. crop, | allen 51, O¥32 

Divbes esgeneesat 1720 Pdishendn sabe .644 ec.-Jan.,n.cp.,81.644 
FRIDAY. 

Delivery. Delivery. Shipment. 
cnt eigenen ail 61739 | IR, cchind sadn soul 612 | Oct.-Nov.,n. crop, 
Sept.-Oct..... --- 61g | Sept.-Oct......... og) tt: 6939 
Oct.-Nov.. . -6716@1339 Oct.-NOV.... .... k 
Nov.-Dec.. ..61139@51¢ | Nov.-Dec.. ....... 6930 





BREADSTUFFS. 
FRIDAY, P. M , Sept. 6, 1878. 

The flour market has been dull at drooping prices, but the low 
grades, being comparatively scarce, have been supported better 
than the medium and higher grades, which are 25@50c, lower on 
the week. Flours from winter wheat comprise the bulk of the 
offerings, and these are most depressed; but the products of 
spring wheat are more freely offered,in anticipation of fuller 
supplies at no distant date. Still, choice Minnesota patents 
continue scarce. Rye flour and corn meal have been dull. 
To-day, the market was steadier, but quiet. 

The wheat market has declined rapidly under dull foreign 
advices and the consequent cessation of export demand, together 
with very large receipts and accumulating stocks, which caused a 
weakening of speculative confidence. Early in the week there 
were large sales on the spot and for September arrival at $1 194@ 
$1 203 for prime No. 1 white, and $1 114@1 12 for No. 2 red and 
amber; but yesterday the business at the close was mainly at 
$1 0S for No. 2 red winter, spot and September, and $1 084 for 
October, and $1 164@1 17 for prime No. 1 white. There were 
also, yesterday, sales of old No. 2 Chicago at $1 104, and new 
spring at $1 04;@1 05 for September, and $1 034@1 04} for 
October, closing at the inside prices. Receipts at the Western 
markets have continued large, and the French demand has fallen 
off. To-day, the market was steadier, with a large business on 
the spot at $1 08 for No. 2 red winter and No. 2 spring, and $1 16 
for No. 1 white. 

Indian corn was buoyant for the first half of the week, and No. 
2 mixed advanced to 504@50%c. on the spot and September, and 
52tc. for October, with steamer mixed selling at 494@50c., spot 
and September, and 51%c. for October. But the demand was lim- 
ited and prices fell off slightly. There has been an exceptional 
demand for Western white corn, with large sales at 54@55te. 
Receipts at the West are large, and the weather very favorable 
for the maturing crop. To-day, the market was rather easier, 
but more active, large sales being made of No. 2 at 49%c., spot 
and September, and 514c. for October. 

Rye has been moderately active at 61@62c. for Western, and 
63@64c. for State on the spot, with sales, also, of the latter for 
October at 65c. There was a fair business to-day at these prices, 
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.VIl, iow — ae 
Oats have been active, but the poorer qualities have sold low, i dala att ptm ag neon a — anys. 
ait -« P — usa. 8 e . 3 
Sept. 6. giving a wide range to values. The market to-day closed quiet, | New York. ............... !. 1,625,546 1, 172,034 564,037 202,773 81,487 
38,000 with No. 2 graded at 304@304c. for mixed and 30%@31c. for white. nt ly ete arenes eee aa Bat! 169893 13°564 33088 
97/000 The following are the closing quotations: SNE Scan cagenndoovses dE 1,049 38,736.962 839,078 4 902 165,204 
wr et ites Pe oe +28 aueencate tone a iaae 49,900 74,109 534,500 57,300 
’ alu -eeeeeeetee 8. ef 8 eeee * eee eee eeee 
1,000: Me. Giese 2. bbl. $2 40@ 3 10 yg! ogame Siegen aus ee Ne RR ne -- 482,114 457,251 142,300 cain 
519,000: Superfine State & West- Bey SORPIRE. cccccccces 1 08@ 1 12 | Detroit. ....... pecece bene ones 515,815 2,589 16,038 2,487 
See. Sa 5. . RB. concuce ceée cs Pree 3 40% 3 90 No. 1 spring...... B Bee SBF 8 III, ooo cccce.coccace ae 75, 190,006 fe 72,000 Y 
20,000. Extra State, &c....°.... 410@ 425] Redand Amber Wintr 97@1 11 | St. Louis. .....-...... ...-.. 456,742 250.472 105,543 10,903 382,402 
6,000 Western Spring Wheat Red Winter No’ 2...... 1 07@ 1 C8 | Boston cubic nbiadounnbes 92,702 "473,71 48,457 14,197 1 
4,000 GEUEAS ..002 -cccesces seeee 400@ 4 30 White.. ~ Se ee  , .  n teenociunedessuas 21,623 409 14,190 80,812 evce 
141,000 do XX and XXX...... 4 40@ 6 25 Corn—West’ n mixed. . 46@ 50 | Montreal (17th). so0* 60ne00 eos 61,187 204,134 28,692 25,160 one 
10. _ 10,000: do winter X and XX... 4 25@ 6 00 do steamer grade. 48%@ 49 | Philadelphia... pabasnese: ae 423,050 ite 4,C 
do Minnesota patents.. 6 00@ 8 25; Western ws , Se we © PUD sucedéescceeses kieune's 575 129,386 197, 69) ese- 101,716 
D n for the the City shipping extras..... 4 10@ 5 00| Rye—Western.. eewe 58@ 62] Indianapolis. ................ 170,076 65,919 96,669 cose 20,843 
City tr e and family eee 61@ 64] Kansas City, (2ith).. vocaeone een 138,833 9,50 1,098 cone 2,027 
bran 5 40@ 6 00 One anand +h ERR AN a Se ee, |. . ice cccsuecuses 472,946 284,755 cece oses 
Friday. Bh so bakers’ and fa- Wks 4 tunineis. «0s 28@ 38% | Reil shipments, week.. 506,545  265,3:7 458,661 36,449 8,490 
- mily brands. . 4 75@ 6 50 Mie tye EE West... oooe@ «-0- | Lake ~~ semana week....... 2,530,193 2, 198, 390 585,540 see. 129,600 
--@6%6 Southern shipp’g extras. 425 465/ State, drowed......... -.ee@ .. « | Oncanal., pattcattan 1,800,000 1,550,000 140,000 2,000 
--@611i¢ he won! nm ; an ; = | Fag: cdg 45D as 
meal— t --C ” ‘ 
Gorm meal—Br'wine, 8s. 2900 2 ee eens eT aug iste seer.ses Haas pent Lees Beem 
. Se The movement in breadstuffs at this market has been as | Aug. 17, 16;8.00 200071 7740736. 9'299459 2444904 1'108°708 30821 
follows: MR, i cacentakasenks 6,527,053 8,301,835 1,812,354 1,070,557 407,415 
— RECEIPTS AT NEW YORK. ——-EXPORTS FROM NEW YORK.-——\ ane. B bed teeeseeee cesses yt Sait ane Thy Lycee aa 
. . -—-—- erenmnnnemt, ame -~—] ey ee - 1] £77. — 7 uly ° (De ceccce ceee eee VU, ’ ,01%, ’ ‘ ’ ’ fay 
peoae 6729 For. the Since time For — Since For — Since Ju ly 20, 1873 eceeccces @eevccce 4,403,725 . 659, 419 1,510,497 1,041,468 301,860 
t. week. Jan. 1. 1877. week. Jan.1. week. Jan. SE ee MP Sec cece dceedda . ry 425,367 ‘447, 178 1,580,138 6,544 346,724 
OP 614 Flour, pee. "09, nee 2, 73, 532 1,873, 83) 45, 169 1,619,499 34.761 575,065 Dept. 3, Wie. ccccee jabeeeene 4.316, 537 12 038, 370 2,625,724 . 330,045 21 
. “ 337 '149,341 4,256 154.333 | —— | 
Wheat, bus. 1, 585. 568 35,557,287 5,32! "336 1,900,435 81,582,909 822.187 6,336,999 | * Estimated. 
ts. a — 625, 800 3: 25, 5,208, “18 21, "or S23 oy O16 18, 173, 6 - 15, at 16,555,618 
81,614 “ 2 779,21 9,729 1,006,767 | 
),81,6730- Barley, “ #54,047 a 280,659 #2,369,750 ci 1,510, 198 771, "584 THE DRY GOODS TAADE. 
81,6739 Oats, 592, 559 9, 096, 011 6,444, "441 115,180 2,432,564 1,546 106, 553 Fripay, P. M., Sept. 6, 1878. 
ve * Including malt. The jobbing trade has been fairly active during the past week, 
81,6953 RECEIP pong ee ty nage age ENDING | and large quantities of staple and department goods were 
wee ' “AND FROM AUGUST 1 TO AUG. 31. _ disposed of to retailers in ali parts of the country, except the 
* Flour, Wheat, Corn, Oats, Barley, Rye, fever-stricken sections of the South and Southwest. Business 
- 8. ush. ush. bush. bush. bush. j j j rs’ j 
POP, AT— (196 Ibs.) (G0 lbs.) (bibs) (82ibs.) (48ibs) (66 lbs.) continued quiet with manufacturers agents, and importers, and 
siete, Chicago. -.seevoeons 26,263 902,337 2,614,519 893,208 129,850 142,293 | Mew transactions were comparatively light; but a fair distribution 
Milwaukee. ... ~~ ge ‘ob ao 65,100 88,437 — of seasonable goods was made in execution of former orders, and 
been been Geese . 5 5 00% . e 
ts. Detroit. ............ 6,049 638,055 5,145 2,859 16, 634 65 | some duplicate orders were placed by Western jobbers whose 
OD Cleveland. vvvevsosse BTS 3000 2150 23.000 Pat 9, A) | stocks Lave undergone a marked reduction within the last 
ys ax —. steereee teens ri Ry 215,950 183,800 14,50) 39,909 | fortnight. About 1,200 cases of Livingston Mills felt skirts were 
"gl. 6g 2 Seecopnarnes es . vite “Hv HH | peremptorily sold by one of the leading auction houses. The 
ESE - 102,262 3,546, re 3, 361,911 1,339,053 294,607 248,419 ++i Sale « 
Previous week... .. 92652 3°735;417 3°448°512 1'482/081 1621296 230/74 | SAle was largely attended, and the competition was brisk ; but 
nt. Corresp’ng week,’17. 83,766 2,074,692 1 928,051 723,535 152,198 107,036] prices ruled low, especially on the finer grades. The sale 
rop, 69 Corresp’ng week, 76. 98,949 1, WoL 95 2, 687,801 848,208 116,200 78,271 mounted to about $200,000 
--- 0939 Tot.Dec.31 to Aug.31.3,643,132 48,449,602 68,048,553 20,617,195 3,544,145 3,031,748 | #7204 git 
aoane tiene 187”. beanie ss 388 p. 261, 501 55, - 690 | 861, 939 3, 1032, 332 1,654,245 DomEsTIc COTTON Goops.—The exports of domestics from 
e ‘ cove 4,527,7 t 3, y292,e . . : . 
Same time 1875... ..3/035,361 87,663,573 24,106,993 14,567,800 1,837,603 1,876,041 | this port to foreign markets during the week ending September 3 
Zot. Aug. itoang. 31 466. as * -. an * nats 40 6,096,154 613,864 ip ge were 1,886 packages, the more important shipments of which 
c me eeere ’ yf * 4 Ys * . s ° . 
Same time 1876...... 4721634 4°425,910 127123889 2'575°716 239212 295,402 | Were to the following countries: Great Britain, 1,039 pack- 
6, 1878. Same time 1875...... 402, 442 7, 282, 385 3, 368,473 3,906,431 282,318 365, 012 ages ; United States of Colombia, 438; Hayti, 915 : Cisplatine 
the low SHIPMENTS OF FLOUR AND GRAIN FROM pcocenay LAKE AND | Republic, 60; Hamburg, 30, &c. It may be remarked that many 
Steet anissigerers ere Ureren acta none: tounge of Se Sees ee Se Dede have bie 
0 6c. ug. ° P 
ma on Same time 1872... & 2088 046 5a7 3) 436,040 50,2. aL 437 14.797.7 39 1, 1'346-424 1297548 China and India from that country. There was only a moderate 
ame time i, "732 048, 979 49, 803,008 14, 029, 091 1,313, 917 1,052,922 i 
k of the Same time 1875... :8374,335 327609518 25,904,442 9.989.945 1,014,958 "403,55 | C°MANA for cotton goods at pue-cadiartatings omaclencantipisce 
ducts of made by jobbers in package lots, and the piece distribution was 
RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE | , ‘ : 
f fuller AKD RIVER PORTS. of enlarged proportions. Prices of browa, bleached and colored 
patents Week Flour, Wheat in a ti. oe cottons, cotton flannels, grain bags, &c., ruled very firm, but few 
en dull. ending— bois, bush. — bush. bush. bush. bush. | changes in quotations transpired. Print cloths were again a 
Aug. 31, 1878..... --- 90,011 506,545 265,317 458.661 36.449 8,490 j - 3 - , 
Sept. 1, 1877. €0,529 205,510 418,744 437,224 58,137 26,716 ae shngeobntlgndnen: ~ ee ee eee 
foreign my 2, 1876. 81,438 277,156 860,345 394,212 7,895 33,419 and 3%c., 30 days, for 56<60’s; but transactions were light. Prints 
a ‘ é ° 
together — — a. Se 328,955 10,480 21.539 | were rather less active in first hands, but ginghams and cotton 
eneeed 6 RECEIPTS OF FLOUR 31, i878, 3 AT SEABOARD PORTS FOR THE | dress goods were in good demand, 
k th bas emaancadis 20 8, AND FROM DEO. &1 TO AUG. SI. DoMESTIC WOOLEN Goops.—There was a very moderate 
ere Flour, Wheat, Corn, Oats, Barley, Rye, : ‘ p 
$1 194@ Ar— bbis. bush. bush. bush. bush. bush. | Movement in men’s-wear woolens from agents’ hands, and sales 
sed ena New York. ........ -» 96,744 2,110,252 1,110,260 676,499 ... 121,290] were mostly confined to the better grades of fancy cassimeres, 
Boston............ .. 46,677 126,200 311,070 182,533. ~—«6,800 eens . : : : : 
ainly at Portland. 2100 oo 5, 1,800 sith "*’* | cheviots and worsted coatings. Overcoatings ruled quiet, aside 
08} for Pirie ladelp Bi we teerees ones peed rrgee - = 100 *' gop | t0m such styles as are adapted to the wants of the cloak trade, 
pre were aie. . saseee #3, 196 1,008,800 112,600 53,000 1,400 | which met with fair saies. Cloths and doeskins ruled quiet, and 
nd new CADE. «4... one en) sts ttt ss** | there was little doing in Kentucky jeans, satinets, or repellents. 
eee 213,497 4,000.603 2,124,355 927,580 6,400 130,290 i i i i 
041 for DE den ei 97264 $944,616 1°961°131 846085 187005 122°374 Matelasse and diagonal cloakings were in fair request by cloak 
Wostern Corresp’ng week,’77, 153,860 1,520,905 2.537,269 643,162 25,939 118,365] manufacturers at steady prices. Flannels continued in fair 
as fallen Tot. Dec. 31 to Aug.31. 5, 676, 107 53,344,451 76,850,032 14,850,700 2,474,515 2,981,193 | demand, with most relative activity in colored makes, and blan- 
: Same time 1877...... y, 11.6% 0.464 57,910,563 11,660) 1.983 2,141,985 1,089,820 k littl ti sm iobbers’ hand F rated 
iness on Same time 1876 ..... 6.034" 111 28,850;878 58,890,723 16,122,384 2,069,749 423,904 | KetS were @ little more active in jobbers hands. For worste 
nd $1 16 Same time 1875... . 5,960,488 32,781,210 35,192,327 11,191,801 340,927 192,821 | dress fabrics there was a steady inquiry at first hands, and job- 
EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM bers 2 hp apart eae Pe light ge og nd te 
MONTREAL FOR WEEK ENDED ava. 81. 1878 demand for skirts was interrupt y the auction sale alluded to 
and No, 7" wh ti . p above. Hosiery, underwear and fancy-knit woolens were some- 
yer, and eaitie ce eels: Se -: See jtye, Feat, | what less active, but fair deliveries were made by agents on 
0c., spot New York ........- 56,251 1,844,133 683,887 114,818 130,275 365 | account of back orders. 
was lim- Sonoma.” eoeraeen sy ere 185,789 . ade 12] ForEIGN Dry Goops.—Most descriptions of foreign goods 
a Montreal. secese 2,800 824,585 55,7 ol ""!! 96972 | were fairly active in jobbers’ hands, and silks, dress goods, velvets 
eptional Philadelphia . . seoeese 8,218 316,720 = 102,276 600 ove and special styles of millinery goods were in fair demand at first 
54@554¢. timore......+++. - 15,001 803,674 914,005 = 80 --+» | hands. Low-grade black and colored dress silks met with liberal 
‘avorable Total for week.. 82,040 3,566,802 1,350.536 115,876 130,275 27,849 sales, and the late advance in price was steadily maintained. 
» eostet Trevious woek joques she S208,780 eager ay a 29, pe Housekeeping linen goods were only in moderate demand, and 
’ eeks ago..... ’ »649, »261, 65 16,87 i tinue low and unsatisfactory to importers. White goods 
Thre O 2,079,201 2,20. prices con y . g 
gc, spot O WORE BEO.-. THIS SOROS S065 CS = 118,81 + ES 131,02 ruled quiet, but Hamburg embroideries and imitation laces were 
THE Vieux form OF GRAIN, comprising the stocks in| in fair demand. Men’s-wear woolens were dull in first bands, rm 
tern, and granary at the principal points of accumulation at lake and | more active with jobbers. The auction rooms presented “?. 
sia tee Seaboard ports, and in transit by lake, canal and rail, Aug. 31, | tures of noteworthy interest, and most of the offerings were light 
1878, was as follows: 4 and unimportant. 
re prices, 
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importations of Dry Goods. 

The importations of dry goods at this port for the week ending 
Sept. 5, 1878, and for the corresponding weeks of 1877 and 1876, 
have been as follows : 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING SEPT. 5, 1878. 


——-187i—-—  -—-—-1877-—-~ --—--1878——— 

Pkes. Vaine. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 851 $360,551 944 $379,229 1,103 $454,936 
do cotton.. 744 217,290 830 218,363 721 224,575 

do as éem ieee 317,6°8 583 395.503 824 539.019 


do flax.... 480 117,959 6il 140,666 1.040 22%,026 
Miscellaneous dry goods. 631 102, §42 417 135,517 559 142, 646 
NE ccweces -soocwses 8,251 $1,146,140 8,390 81,270,266 269 864,247 $1,639,202 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO TSE MARKET DURING TBE 
SAME PERIOD. 





Manufactures of wool . 761 $331,182 497 $201,106 615 $237,667 
do cotton.. 370 196,585 213 61,042 248 69,052 
co silk. .. 1233 151,260 130 13,363 126 89,193 


do flax.... 491 96,459 415 75,242 510 91,430 
Miscellaneous dry goods, 4/9 26,751 225 26,819 74 41,306 








Total... ..... .. .--- 2,304 $715,237 1,480 $494,602 1,703 528,558 
Add ent’d for consumpt’n 3,251 1,146,140 2,393 1,270,269 4,247 1,639,202 
Total thrown upon mark’t 5,555 $1,861,377 4,870 $1,764,871 5,950 $2,167,760 

ENTERED FOR WAREHOUSING DURING SAME PERIOD. 
Manufactures of wool.... 685 $278 070 217 $92,838 403 $142,339 





do cotton. 243 68,819 89 26,994 147 40,317 
do Bilk.... i111 105,812 56 41,343 83 79,389 

do RR 358 88.275 193 43,989 243 65.32 
Miscellaneous dry goods. 89 30,397 33 21,650 64 33,669 
sliced taladiete inal 485 $572,303 5°8 $226,814 946 $361,039 


To! 
Addent “a for consumpt’n 3, 251 1,146.140 3,390 1,270,209 4,247 1,629,202 
Total entered at the port. 4, 1787 $1,71 718,443 443 3,978 $1,497,083 5,193 $2,000,241 








Imports of Leading Articles, 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1878 and for the same period in i877: 

(The quantity is given in packages when not otherwise specified.] 





















































Since Same Since Same 
Jan, 1,°78| time 1877 Jan.1 ,°78)time 1877 
China, Glaes and Metals, &c.— 

Earthenware— SOND . koe cvcces 2,812 2,694 
GMO... ccovccces 8,862 8,896; Hardware........ 360 : 
Earthenware.. . 24,951 25,795)| Lead, pige#....... 4,581 86 595 
Glass. ... sees... 159,009} 216,222 Spelter, ie 772,946) 763,206 
Glassware...... 15,114 A RTT 29,587 33,245 
Glase plate..... 3,629 5,554 Tin, boxes..... eo} 701,367} 697,912 

| RR 6, 126 4,°49}} Tin ‘slabs, Ibs....| 7,990,168] 7,555,938 
Coal, aie 94,706 85,058) Paper Stock........ 92,554] 133,753 
Cocoa bags..... 16,445) 18,013 |Sugar, hhds, tes. & 

offee, bags...... 1,050,123] 1,257,652)' Dbbls.............. 455.410) 457,892 
Botton, bzles..... 3 832 &,294 ‘cueer. bxs & bags.{ 1,407,642) 2,093,395 
Drugs, &c— | ae ge 567,592) 534,398 

Bark, Peruviar.| 23,693} 10,290 ‘Tobacco. CODEN 36,861] 40,009 

Blea. powders.. 17,895 19,013)| Waste. .......... 334 675 

Cochinea)....... 2,135 2,539|| Wines, &c— 

Cream Tartar... eee. CharhpagsDkt. 60,493) 57,132 

Gambier........ 12. 821 43,403); Win peese ese $2,759 91,314 

ai pI - 2,413 3,282 Wool, ae ‘enaiatepit 24,109) 27,527 

DEE ecdddeeey 4,622 3,851 | Articles reported by 

Madder&Ext. of 2,921 3,738)! value— - $ 

Oil, Olive....... 27,946 29,754 mere sseosoonen oe 1,006,904) 812,141 

Opium bo senep sec 528 799 |\Corks... .... - 41.302 45,698 

Soda, bi-carb... $5,701} = 15,271|/ Fancy goods... -...| 553,675] 558,264 

Soda, sal........ 43,086;  41,103/)Fish............... 72,931) 222,470 

Sodaasb...... ° 44,275) 36,663)/Fruits, &c. 

_— pesPocceccces 2,231 3,744;; Lemons... .....| 1,105,236) 784,259 
SS dnc wdvong 4 ° 4,527 4,146, Srnneee- yo0e ve e 1,321,165 1,192,534 
Gunny cloth...... 99% 4,656)| Nuts.. ..........] 517,016 585,326 
Hai in 8.117 2,074)| Raisins... ...... 401,283) 592,204 
Rom. eslee... secee| 120,933 10%, 503| Hides, saiena” 7,531,210 8,3! 4,029 
Hides, &c— ORES 207,063; 192,403 

Bristles........- 908 1,210 Spices, &e.— 

Hides, Sresnee.. 3,285 4,352/| Cassia..........++| 120,285 §8,535 
India rubber .. 28,774 40,724) Ginger... saci inet 41,239) 93,683 
Ivory... me. 1,175 510 Pepper..... eoeees| 283,124) 377,579 
J ewelry, &e.— Saltpetre. .......... 132,920} 332,092 

Jewelry .... ... 1,655 :,801|| Woods— 

Watches.. ..... 370 309)| Cork........0.. .| 305.585} 280,673 
Linseed..........| 212968) 250242)| Puetic........... 31,332 22.859 
Molasser..........| 68,309)  8%,142)) Logwood.........| 464,729] 399,221 

Mahogany....... 46,082) 39,494 














Receipts of Domestic Produce. 
The receipts of domestic produce since January 1, 1878, and 
for the same period of 1877, have been as follows: 





Since Same | Since 





3 Same 
Jan. 1,°78|time 1877 Jan. 1,°78 time 1877 
Ashes........ pkgs. 2,972 5,029); Pitch....... bbls. 1,7(8 2,926 
Breadstufis— Oil cake..... pkgs 297,257; 194,079 
Flour...- .. bbis.| 2,737,532) 1,873,830! |Oil, lard... ..bbis. 12,30 13,473 
Wheat. ope ot 35,557,237) 5,321,836. Peanuts..... . bags. 50,136 75,040 

Corn.. 25,202,273) 21,848, 4°4' | Provisions— 

Oats... ... “* | 9,096,011) 6,444,441! — ---»pkgs.| 79%,904} 822,747 
idaik> ous . 2.355, 368)  704.523'] Cheese..... ** | 2,032,929) 1,468,933 


Rye 
Barley& malt‘ | 2,880,65¥| 2,269,720. emeane « * "830,731 632,818 
Grass seed...bags} 126.164; 81,404] Eggs....... * 363,313} 362,191 











Beans......bbis. 48,145 43,728 | Pork ...... 176,320 134, 312 
soap on 459,515! 189,500); Beef....... 87.539 

Corn meal..bbis.| 126,123; 157,805); Lard..... x 533,742 267650 
Cotton.......bales.; 508,683) 325,418 soccee -KELS. 397 29,112 
Hemp........ ” 5,84 lcecodéus kgs. 22,007 4,35 
Hides.........N0.| 125,613; 141,496||Star abe ini" 293.924) 245,480 
Hides. eesee . bales, €&8,419 93,650 Stear ine eevee ” 15,073 13,430 
Hops.......- bales. 51,264 38,013) |Sugar ........bbls. 860 713 
Leather......sides.} 2,824,453} 2, 913, 026) |s 


Sugar........hhds., 15,397 . 
Molasses.....hhds. 363||Tal w } ~ oa 
Molasses.....bbls.| 113,498 68,112 Tobacco. .... 
Naval Stores— Tobacco. eee.bhds.} 109,757 77,470 
one -bbis.} 2,073 2,365 Whiskey. ---.Dbis, 181,711 103,918 
Spirits } turp re | 51,C03 53,211)|Wool....... bales. 62,989 70,609 








273,652] 272.207||Dressed hogs..No. “| 59.46 
13,919] 18619 en eng Ne 


iiteces. 
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Exports of Leading Articles from New York, 

The following table, compiled from Custom House returne, 
shows the exports of leading articles from the portof New Yors 
to all the principal foreign countries since Jan. 1, 1878 the 
totals forthe last week, and also the totals since Jan, 1, 1878 
and 1877. The last two lines show totat values, including the 
value of all other articles besides thore mentioned in the table, 
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GENERAL 
PRICKS CURKENT 


ASHES— 
Bee te OB RBeccécocecescccces oso O Db. 4%@ 
BREADSTUFFS—See special report. 


BUILDING MATERIALS— 
eo hard,afloat..® M 
Tro eee eee*@eee €0 8686 
Philadeiphia...... nth euntiatesaiteiied nam ~2 
Cement—Rosendale. eeee @8 ee bbl. 
Jime—Rockland common....# bbl. 
Rockland, finishing,..............- 
Lu umber—Pine,g’d to ex.dry. @M it. 45 
Pine, shippiag, box 18 
do tally boards, eous to g ‘a, each, 
Oak.... @eOte eres eeeeeeeaeeve a "M. it. 38 0 
Ash, goo od.. PEC OSCE EEE EEE OEE EEE® 3 
Black NE GIT e-cee 6 
Spruce boards & planks, each..... 
Hemlock aaees Dba cocctive . 
aad aitia 2 beams {. ft. 
Matlis—.0@60d.com, fen. & sh. ee keg 
So my 1K oy $ in. Sener ogee 


SSSL8ESS 
OHOHHHHOSSHOHH 
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e org 
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R Sa: SSS: 


ih 


Teteoiiiee: allsizes.. 

Fainis—Ld., wh.Am. pure, ‘in of] @D 
Lead .Wh., haere, yg dry. eesrve 
Zinc, wh.,Amer. i 
Zin ne, wh.. Amer. No. Yi, in oil ..... 
Paris white, Exg., gold.. -.# 100 BD. 

BUTTER—(Wholesaie Prices)— 

Tabs,good to choice = os °. oe OD, 

West’n creamery g’d toch....... 

Welsh, State, g’d tochoice..... oF... 

Western dairy, fairto pr........ “ 

CHEKSE— 
State factory, prime tochoice....@bB 
Western factory,g’utochoice.. * 


_ 
Saamnarw 
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ee 
qotmasur 


ant 
Ss: mx 
e© ©8088 88OHANHHOHHOO 


COAL— 
Liverpool gaé@ cannel........csees oes 
Liverpool housecannel ... -..... 
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3S. . dom 


+ shart) 
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we 
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uw 


Roast! RRINSASSSSSSE: * See 
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8 50 
@ 13 00 


12 00 . 
ANTHRACITE—The following will ‘show a Pt at 


jast auction or September schecnie rates 
Penn. L. 












































& Ww. 7 P.&R. L. & W. 
Sched. Auction. Sei ed Sched. 
New- Aug, 28, N. Port 
rg.* Hoboken. Harbor. Johnst’n. 
,» SS 4 nse - $3 +0 
Grate... 8 65 3 52K eeen eeec6e 27) 
Egg....375 $ ee 3 35 
Stove...405 3897%@1t00 .... eebe } rs 
Ch’nut.. 3 50 3 37% 
vs cents per ton additional for delivery “ : 
rk, 
Oe. nea 60 and 96 d ld # 

0, ord. car. 60an yet 4b 1u%8a £14 
do fair do eeeerve gold tee 5: 
do gooa, do roeee OIG. vas fe epson: 
do prime, do ooree BOlG, likKS 17% 

Java » mats eeeeeeeeeeteeece gold. a 23 a 25 
Native Ceylon.... ..... eoofOld. %* 1 @ 18 
BMexiCaN.... ccccccccsccess Old. 155 @ 3 
Jamaica . eereeeeeeeceeeeceee gold. “ 14 G@ 16% 
Maracaibo ........ --- Old, “ 1 @ 17 
BYTR ccc cccccccccefOld * 144% = 16% 

St. vomingo... eeeeeeveeeeee - gold, ad 18 @ 13 
Savanilia ......... wane. * 13 @ 17 
Costa Rica .............. gold. * 4@e@ WV 

eo 
B eeenee ee Db. oe @ 28 
Sheathing, new (over12 02) . oecdbees --@ 2 
Braziers’ (Over 16 OZ.).....ccceeee seen s20e@ 23 
American Ingot, Lake....... eeccouere 146 @ 16% 

COTTON—Ssee special report. 

DRUGS & VYES— 
Alum, lump, Am......... # 100 Becur 2 12%3 we. 
Aloes, Cape..... arene Db. gold, 11k@ 2 
Aloes, Barbado:s eeeeccees 20 @ 22 
Arsenic,powder ae 2 @ 24 
Kicarb. soda, Newoastie.y 100 ® * 8 @ aac 
Bichro. potash... ..........8D cur. 13x%g 14 
Bleaching powder.. ‘3 10m. * 135 @ 145 
Brimstone, 2nis & Srds,per ton.gold. 24350 © pene 
Brimstone, Sm. roll..... raha cur, 2X3 me 
Camphor refi e 23% 28 24 
Castor oil, 1 she vinbend. “Wxzal. ou. iY pr, 
Caustic soda....... . 100 BD 865 @ 400 
Chlorate potash.......... ea 17 5 @ 1800 
Cochineal, Honduras, silver... WO @ 82 
Cochineai. BMOEICBMecccccccceee ™ 52 weer 
Cream tartar, owdered......++. Cur. 294@ Ri 
Cabebs, — smaoensgenen iene 1 @ 25 
Cc: atc h. SSCS CEP eeeeeeeeee gold, 5K%@ 6 
Gambier. cocceccoces at 100 ibs. 412%@ 425 

BE eddaces one.6000eeeee* r. 85 @ 120 
GI ycerine, ‘American DUTE....., ” a 2 18 
Licorice paste, Calabria... me Pe, 2@ 2 
Licorice paste, Sicily .......... 3 3 @ 28 

rice paste, Spanish, solid. oe gold @ @ 2 
Madder, Dutch...........00+. eee &K@® 8 
Madder, French, EXPE. son 5 @ 5K 
Nu nigalls. pines eppo...... nant 18%@ # 19 
On vitriol (66 ereekenes 1" 1k@ 1X 
Opium, Turkey ....(in bend). 00nd. 8 62540 eee 
Prussiate potash, yellow, Am..cu @ ee 
( ~ -< ~>-taelpehaeeaae o kseodveeda gold is @ 0 

ainin é0cet cur. 400 @ asec 

Eabart, ‘China good to p br. seas 50 @ 1 50 
Salsoda, Newcastle..# 100 mB, zold 112%@ 1 15 
Shell Lac, 2d 4 © ist English. #2 cur. 18 @ 24 
Soda ash.. -gold 165 @ 170 
Sugar of iead, white, prime, # cur. osee@ 86220 

pine DIUC.COMMOR....csse0e08 * tk@ 7 
Gr’d BE.& at (new) cod.#% qgtl. 375 @ 450 
Mac ere i 1,M sho OFC, wees. pr. bl. 14 0c 4) 232 00 

Wis ay.. - @-eeeeeeeees eeee @ 16 00 
Wackerel, No.2 "Mass. shore........ 9 00 @ 11 00 
pilackerel. NO. 2, BAY. ccccccscocecss eee y 00 (73 10 OU 
Raisins ,Seedaiess.,..... per50lb.frail 360 @ 8 70 
do pave Ts.. eeeeeeeeseeeeeo ee eeeeeeeae l 5 @ 1 80 
do ose.. eeeeeeaer eevee eereseeeeeever 1 &5 @ 2 00 
do Valencia Seeereeeeeseeseereeee o+ee@ 8 
Curra ~ a SoC ee rerceeePeteesesseesseeeeee 3%@ 5% 
Cit Tro eceSseceses 13 6 13% 
Prunes, Turkish (new)... ceereeeeeeeeee eee @ - eeee 
do RS eeeeeeee Nominal. 
Dates. layer eeeree eee eeeeeceeee 4 
Figs, is eeeeeeeete « 10 13 

anton Gingst wh. & hf.pots. @case. 650 @ 8 00 
SSateee. Fo] half box. eee eeeseese eens 17%@ 17 
Sardines a quarter | EGER eee xo 12 
Macaroni, tallan seereeereeeeees® BD 12k@ lé 
A ies, Southben: sliced (new) # BD. 8 @ 5 

uarters (new).. 2@ 3 

do State, slice > *eee eee eeeeeeeee 3 @ 5 

do do quarters 3 @ 4 
rungs, ah ie d to te 38 6 2 ox 

un a ves and r eee @eee 
Blackberries (¢:@D 1878). ane 3*%@ 5X 
RaspPberries........-0eeesse.s: @ 214 
¢ — dry mixed (crop 1873)... wees e 15% 
Gist Seat oo noecanee es oe 10 S@ # 





GUNNIKS.—See report under Cotton 


HAY— 
North River shivviug,....... 8 100 B 4 @ 50 
HEMP AND JUI'K— 





American dressed.,..,......8t0n. 170 90 @195 00 
American andressed...........- @ ccs 
Russia,clean. kin Gama e+ee 801d, 00°90 Oe scns 
Ltalia ee See eeetceeae eeee ce eeee @ 5 on 
Manila... eeeeeeCeeeeeerteoeee er .. 4b oe XB 
eats *S*eeetesee e868 - o 54@ . 


66 4 @ ‘5 


Jut i éadec eeeeteoreeeeeeeseseeeceseeas 






Ayres,selected.@bgeld 21 @ 21K 
G6.c0. 2%8@ 21s 





> AO.ece ” 20 @ 2054 
Beces sa th aes 
Ovece e 
AO. see 1 20 @ eeee 
O ae oe 17 @ 18 
Ay, selected * 9 @ 914 
do.... a 8 3 eee 
do. eeese sa y @ eeee 
do. 8K} 10 
stock—Cal. kips, slaught. gold 13 @ 14 
kips, dead green. 10 @ pam 
Duffalo.....ee. eeete ee 8 a 8 
HOPS— 
New eee COM. tO MCd.ccw cose 6 @ 8 
00d to prime 2.2.26. cose 9 @ iil 
Rosters . dei aeséectesrs 96edbé60e0 es 5 @ 3 
Wisconsin........ vaseones misedsuee éade @ 8 
Yearlings. ee $0 “edtecsce S60esecece R 2 4 8 
INDIA RUBBER— 
Para, fine eeeeeee eee eeseeeee eeeeeeeee «+. @ 50 
tae atin inna edi anel . 33 @ 86 
Ksmeralda, pressed, strip.. ccecececs 41 @ 42k 
Guayaquil, pressed, strip........... ° 40 @ die 
SE ecccctennedeecesacecssoe ° oe. @ aan 
Carthagena, pressed...... ‘dnneene a sand 37 
Nicaragua, sheet............ eecebende ° 4"@ 41 
Nicaragua, SCTAP.....cceseeee penaedede 3S8@ 2=«=C«89 
Honduras, eheet........... gaseeeeboos eee @ ees 
Bs Sn bénccétcodccceeeses eeeese soe @ eevee 
[IRON-- 
Pig,American, No. eee |) ton. 16 50 @ 18 00 
Pig, American, b0.2...... coeces veer 15 B16 
Pig, American, POR ice ccsisccecess 14 50 16 Ov 


@ 
Pig, Scotch. eee Ceereee® Seeee seesreee — 50 +4 23 50 
Prices 
Bar, , Swedes, ordinary sizes.. ® ton.130 00° @132 50 
Cc 3 


To eee eeeeeeteeeeeeeeetes- ee . 5-10 
Hoop, %x.No0.22 to 1&1 x 1s&i4d 5 2 8-10 
Sheet, Russia..... ......-. old. 4b Ma 10X 
Sheet. single, Soeee trab ~ com, @ 4 
Rails, American......... ow ton, cur. 82 00 @ 36 00 


Steel ‘rails, peo atthe -eccsccsece « 4900 @ 44 00 


LEAD— 
Ordinary foreign...... # 100 lbs, gee 6 37%@ 6 40 
Domestic, COMMON. ......eeseeee- 350 @ 3 62% 
Bar seogen. 10 p. C.).. neve be ee | 5 
oo, sat 4, ee cocccccce -@ 6 
LEATHER— 
Hemlock, Buen, A’res, h.,m.&1. vm 2 @ i 
oe California, h., m “GP Beceses wv” @ 21 
‘* common hide, . in: Bises 19%] 21% 
ee USN. eevee eOeeeereeeeeeteeee 20 @ 23 
Slaughter crop ce doccecseseses Coees coos 3 @ 27 
Oak, rough eeeee er*eee SeeeeeveaeeeeeBeeee 28 @ 23 
fexas, GTOD scctersccccesce céndscocs coee 3 8B 2 
MOLASSES— 
Cuba, clayed . ing conde gal. o+2-@ — 
Caba, Mus.,refin.gr’ds,50t, est. coco -8) 
do do menses a. - ‘neu a 
Barbadoes.. biahadovese, & Nominal. 
Demerara ....--...-. saseesenee | Nominal. 
TOSCO IGS. ccccccccess ectegsce ™ 32 @ 435 
W.0O., oom. to prime...... mao 6 @ 4 





NA VAL STORES— 


Tar, Washington @eeeeeeeesy sorte = ae 2 50 
Tar, a peo Jbeseese céesese -@ 250 
Pitch coccccscccccccerocse :...@ 2 00 
Spirits ! DENtING....-+-+seere e @ a 
woe | — to good stra. #b cm 1 ue “ee 
1to good lio.1 “ 165 @ 200 
o¢ om No. 2togood lio 2 * 150 @ 8 
** low paletoextra piale,, * 23 @ 3 37% 
6 windo w glass.. eeee Seen “ 3 5C @ 4 00 
NUTS— 
Stmsones, Jordan shelled.......8%1lb. 30 @ & 
TT, cackedapedcstus ee er ee » 5 @ 5% 
Filrorte, Parente ne pusséneebes 94@ 9% 
Walnuts, Nap es.. eeere@rceee ee -eeeeeeese @ 8%@ 9 
Peca CAD... eeeeesereeseeesee eeeeeeeee 44@ 12 


OAKUM—Navy,U.S. Navy & best #B. 8%@ 10% 


OILL8S— 
Cotton seed, crude... ....... --# gal. 23 




















@ 82 
Olive, in casks ¥ gall... leaaie ° 110 @ 1 
Linseed, casks and bbis...... * 58 @ 60 
Menhaden, crude Sound..... 81 @ 82 
Neatstoot, No.1 to extra...... 60 @ WW 
Whele, bleached winter...... ‘* 53 @ 54 
Whale. crude Northern...... a = 45 
Sperm, crude..... Mg ot av, ,; 91 @ 3 
Sperm, dleached + a eh rs 102 @ 105 
Lara oil, Nos. 1 and 2,,...... “* 45 @ 52 
OIL CAKE— 
City, thin oblong, bags, zold, # ton. 8100 @ ..., 
Western, thin oblong (Dom.): Your * SI1CO @ cee 
PETROLEUM— rod. 
Crude, in bulk. seeeeeeeseseeeees ¥ gal. eee @ 5X 
Case 8.. ee .e@eee@f eeeeeeeeeeeeeee ee 138 @ 14% 
Refin ed.. eeereee eereeces ss scoot 1044 
aphtha, Cit ty, bbis..... eeeesee = ix@ 8 
PRKUVISIONS— 
Pork, mess, spot..... peanteceee Ot RMe 965 @ oni 
Pork, extra prime ....... séseoe ™ cons @ even 
Pork, prime A West..... *eee “ eeee @ eeece 
Beef, p' ain m feeee seteceeave 0 10 ov @ 11 00 
Beef, extra nnn poceenaenese - Da i a 
Beef hains, Western ee seeee 20 09 @ eeee 
Bacon, West. long clear %~ 2 seeeB 6% 
Hams, smo oke d ss. eseeseseaeetseoce eo ll @ 12 
Lard, City steam,... Seeaeaceseoeeeee ee 3 @ eeesn 
RLICE— : 
Carolina, fairto prime...,......% B. 6a 7% 
Louisiana, fair to prime...... “ 6k@ 4 
Ran goon, in bond,. sevesee- Pr 100 Bb ers | doen 
Patna, duty palid..... eetceeetseee o oon @ eeece 
SALT— 
| hg Sh peng CORRS bush. 26 @ 28 
artin natu 26 @ 28 
Liverpool, Aaktons fine.....@8ack. .... @2 W 
SEEDB— 
Clover, WEAREECTD....ccocccccscceet DB. ooo @ vee 4 
Clover, New York Stat mearee. ¢ pattee onda 7% 
Timo eeeeeeeeeeeseeeeoeeeeee ush. i 85 @ 1 40 
Canary, 8m SPeeeseeereoeeeeeeeeeeeees 1 65 @ 1 7 
Canary, Sic Vuccccccccseseccoesensceces eree @ 2 25 
t ini taiadil seeseeee seeecese eere @ 1 60 
Hem foreign eseeeee sees *2#6@0 8868 1 5 3 eeee 
Piaxeced, Auericns,'s TOUGH ves 147K%@ 1 50 
Linseed, Calcu ahah ca gold. 200 @ 205 
Linseed Bombay......# SEB Grid. «ce @ weve 



















SALTPETRE— 


_—— pure eeeeereeeeeetesaees 


-8B 
ude e@eeeeaesCeeeeeeee erl e 
Nitrate BOGiiiccécccees ~ Ib, gold 


SILK— 


Tsatlees, No. 2.. 
Taysaams, No. 1.......... das éoncdede 
Re-reeled a See a 
Re-reeled Congoun, No. 1.......; 





SPELTER— 


Foreign srecsceee oolQ0 BD.BOld, 
Domestic, common.. cccccccoccec CUP es 


SPICKS— 


2 - eek Batavia.. e000 teees -# >gue 
singapore. Coccccce. coccccece 
= ite eeees Seeereeeeeaeee eee 
Cassia, China Lignea. cecccce eevee 
Ba ta via. eeeeee seeee eeeeeeeaeenrse 
Ginger, African... 60*eccees eetece 
ad 4 UBlCUttAL. ee ueesceceens 
a tg Bataviaand Penang... eee 
PiméEntoO, JAMAICA... ..cccccccecccece 
Cloves *e@eeeeeveeceeeeeeeeeeene eeee eeeersee 
do SE rambaboosccestcsaseamecde 


SPIRITS— 


Brandy, foreign ~~ snp e gall, 
Rum—Jam., 4th ge eeeeseee 
ps Croix, 3d eon coce seee 


Whiskey, Scotch................. 
do Iris 


a lig uors— 
oe 


ee. Sdoder cocuccceccoscose Te gall, 


Breste Cai .) deliv.inN.X.... “ 








cast,2d&lstquality tye 
~ ring,2d & lst quality.. ** 
blister, 2d & lst quality... 
machinery sagesedeoecees 
German,2d & lst quality * ee 
bl ist er se eeeeeveeee Cc . 
dent, BGC sdccéticosecdetea 
casts Se ccactasececececss 
mach RETF cece eeee seeeenes 
American Germar spring........0.65 


UGAR— 
ed to common refining....# bb, 





Good TCG aebinn 
PRB cccnscddddéstebtbnubetoves se = 
Porto Rico, refin., a to prime * 
Boxes, clayed, No + seeees ” 
Centrifugal, Nos. i@l3 cepeece ee = 
Manila, sup. and ex. sup. bédecee » © 
Batavia. BPOG, BOONE 600s cbcce cc = 
Brazil, Nos. 9@11 ... ........0..- e 
Refined—Hard, CFUGKCArcicccccee “* 

ard, pOWdered......cccces <« = 

do cranulste’... dedcecoccee “* 

do wee by i, tedhenades cooeeeee ™ 


White gaten seecces et daéece. “™ 


Other Feliow 2.22 

Molasses sugars........ o teesees oo 
‘TALLOW— 

Prime city..... eccccceccccecsoccoe 3. 
TIN— 

Banca. etreeee Seeteeeeeeetesn 201d. 8b 

Stra its eee ereeeceeee “ 

En ish. ‘refined... eetreeeereeee Se 

Pla es, 1. Cig COKE. cccccccce . Wbx g a. 


Plates, char.terne.....csceses 


TEA— 

ttyson, Commor to fair.....cur.@d 
do Superior to fine.........c0e. 
do Extrafine to Ane8t........00. 
do Choicest....,.... cece 
Young, mene Com. to faire... es 
$u uper.to fine.........; 

bo Ex.fineto finest.. eeccccece 

do Choicest. eeveseeoeeeeneeee 
Gunpowder, Vom 7 MiRciscese bees 
8u oO fine. eeeeeeee © 

= Ex. fine oy finest..... cccce 

do Choi cest. ®eeeteoeeteeoeoeeeeecaoe 
imperial, SED UE cscncseee cece 
‘Sup to fine ®@ eeaoeeeeeeeeeee? 

} yt Bey AREY doachdne 
—_ — & Twan..com. to fair. 
Sup. to fin DCcecccscess 


x.finetofinest ,,, 


Uneoloredy apan iene. to tair..,,.5 

; Sup’r to fine.....ccccces 
fo Ex. finetofinest........ 
Oolong, COMMON tO {Birgesse....45- 
do Superfor tofine......... «:. 

do Ex fineto finest............. 

Ct i acccsenchnanetene.dé 
souc. -& Cong.,Com. to fair....... sec 


up’ rT ne eeeeeee ses 
do Ex. fineto finest....... 
do Choicest....... @eeseoae 


TOBA 


CCcO 
Kentucky _ a HeAavy..... cesses OD 
com. fine. 


Seed leat—Ne ew Eng. wrappers ’76-’77 

do fillers, "76-"77 .- 

Pa. assorted lots, "76-77... eeeeseteeeeses 

Yara, I and Ii cuts, assorted... iinese 
Havana, com.to fine....... 

Manufac’d, in ‘bond, | black work..... ° 

bright WOrK..cceses 


eceteeeeeearece 
SOCCER E SEC EESe geeeesees 
seeteeeeeeeeeeeses, eeeeeeree 


eee oBOld. 
¥REIGHTS— -—~STEAM.—— 
To LIVERPOOL: s.d. 8. 4, 
COttON. cccccccee @ . -20:8 Ky 
UP cccccccer b} 


& ee 6 Reend 
Beek. coos @ 5 Hes 
Pork ee@erere eee e bbl. 40 @..+: 





7¢ > 
6068 @ 63 
823 @ coop 
500 @ 52 
a @ eoeom 
‘ @ esve- 
4 75 @ ere 
5387%@ GID 
4Si4@ 5H 
ae ie 
oe @ 4 
iS 
cone s¥ 
-.-.@ 80 
73 e ine 
@ 38 
eee @ 14. 
~——-g£01d.—-—_ 
8375 @ i7 0 
400 @ 800 
850 @ 408 
800 @ 3a 
260 @ 406” 
8360 @ 89” 
206 @ 2 07: 
eee @ 1 12 
eooe @ 8D 
é Price, - 
14%@ 16 
4@ 6% 
@ 14 
9k@ 10% 
10%@ lids. 
sasdan y 
ooo @ 16. 
+ @ 9° 
er 1e 
. --@ ese 
6563 7 
7 38-168 eees 
_1%2@ ese 
7 @16Q a - 
Ke “i% 
1%@ 1% 
1%@ 4 
44 @ 6 
6% @ 7% 
i%@ b3¢ 
6Xx@ is 
%°K@ ee 
oe | “Sig 
OP. enon 
9 @ 93g" 
8%@ 8% 
&%@ 836 
8 @ &3¢ | 
a 
eos @ , 
7 @ sees - 
--.@ 16% 
pie 
5309 @ 5530 
535 @ 6090 
18 @ 22 
235 @ 82 
@ 40. 
Nominal. 
146 @ 21 
25 @ a2 
5 @ 45 
Nominal.. 
16 @ 25 
wv @ 8 
48 @ 50 
Nominal. 
18 @ 2% 
21 @ 33 
8 @ 5 
14 @ 15 
16 @ i 
Nominal. 
17 @ az 
26 @ 8s 
2 @ 45 
18 @ 28 
2@ 83 
3 @ 45 
Nominal. 
18 @ @B 
27 @ 
400 @ 30 
56 ce FR 
4@ 5 
5%@ 12 
“3 3 
i ee 
6 @iB®D 
ll @ 38 
4@e @ 
3 @ 3 
232 @ 3 
3s @ 4 
se 8 
1636 @e ®B 
6468 8 
3 24 
15 r 18. 
12 Pi) 
62e @& 
53 @ WwW 
3 @ 27 
233 @ 2 
16 @ 18: 
ef 
gs, d. a, 
— comp 
20 @ 2Wé 
ae eeee 
eese oom 
one @ eeere 
sooo — 
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Commercial Cards, 


Steamships. 


Miscellaneous, 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 
fiong Kong, Canton, Amoy, Foochow 
Shanghai and Hankow, China, ” 
A New York Age 
& MURRAY TTORBES, t's SW. POMEROY Jr., 


@ CENTRAL STREET. 105 WaTER §ST., N.Y 





Hong Kong & Shanghai 


Banking Corporation, 
Head Office, Hong Kong. 


AGENT, 
5. W. POMEROY Jz., 105 WATER ST., N. Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 








O.typHAant & Co., 
COMMISSION MERCHANTS, 
ong Kong, Shanghai, Foochow and 
Canton, China, 


REPRESENTED BY 
OLYPHANT & CO., of China, 


104 Wall St., New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


OF 
SODA. 
No. 11 Old Slip, New York. 
The Jobbing Trade ONLY Supplied. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCE, CAR COVER 
iNG, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIO’ SEAMLESS BAGS, 

*‘ AWNING STRIPES.’ 


Aliso, Agents 
’ United States Bunting Company. 
A f2ll supply all Widths and Colors always in stock. 
No. 109 Duane Street. 











THE GREAT 


Providence Lune 


TO BOSTON, 
VIA PROVIDENCE DIRECT. 
A FULL NIGHT’S REST. ONLY 42 MILES OF RAIL. 
The Favorite Palace Steamers: 


MASSACHUSETTS, RHODE ISLAND, 


Capt. RAY ALLEN. Capt. JESSE MOTT. 


pe (cxcept er ge i from Pier No. 29 
oP. mM. th er (foot of Warren street.) 
Passengers x. “Hoskes at 7 A. No interme- 
diate landings between New York and Providence. 


THE OLD RELIABLE 


STONINGTON LINE, 
) FOR ALL POINTS EAST. 


From whew No. 33 North River (foet of 


sued rooms and tickets FOR EITHER LINE secured 
at 363 Broadway and at all offices of Westcott’s Express 
Company. Also tickets sold at all hotel ticket-oflices. 
Freight, via either line taken at reduced rates. 
BCOCK, eee 
L. W. FILKINS, oom ‘Passenger Agent 


Queens 


Gi onuy 


Direct Line to France. 


The General Trans-Atlantic Company’s 
Mail Steamships, 
BETWEEN 
NEW YORK AND HAVRE. 


Calling at Plymouth for the landing of Passengers. 

The splendid vessels on this favorite route, for the 
Continent—cabins provided with electric bells—will 
— from Pier No. 42 North River, feot of Morton st., 








follow 
“ST. LA UR RENT, LORAINE. woe? Sept. 11, 4:30 P. M. 
FRANCE, Trude! d., Sept. 18, 9:30 A M. 
CANADA .Franguel. ann ccmenumell wed Sept 25 4 P.M. 

PRICE OF PASSAGE IN GOLD (including wine): 

To Havre—First cabin, $100; second cabin, $°5; third 

eae steerage, $26—including wine, be ding and 
utensil 

To Plymouth, London or any railway station in 
England—First cabin, A to $100, according to accom- 
modation; second cabin, $65; third d cabin, $35, steer- 
age, $27, including ated as above. 

Return tickets at very reduced rates, available 
through England and France. Steamers marked thus 
( — not carry steerage passengers. 

or passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


aie Atlas Mail Line. 


BI- Soe y SERVICE TO SAN AI08, Behe 
COLOMBIA and ASPINWALL, and to P and 
SOUTH PACIFIC PORTS (via pots _ 

First-class, Fal powered, ron screw ateamers, from 
Pier No. 41. North Riv 

For Kingston. (Jam.) and Hayti. 
 odbsdenishenathennd sakdieiatid: saaukiee September 19 
For Hayti, olessse. Isthmus of Panama and South 

Pacific Ports (via Asninwali) 
ILSA.. ‘September 14| ANDES...... sepeomber 28 
Superior Bret-ciass assenger accommodatio 
PIM, FORWOUD & CoO., Agen 

No. 56 Wail. ect. 




















MANCHESTER 
Locomotive Works, 


MANUFACTURERS OF 


Locomotives and Amoskeag 
Fire Engines, 


MANCHESTER, N. H. 
ARESTAS BLOOD, bho MEANS, 


Superintende ~_" reasurer, 
Manchester, N. 40 Water street, Boston 


George A. Clark & Bro., 


Steam 








, AND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORE. 


E.R.Mudge,Sawyer&Co 


AGENTS OR 
Washington Mills, Chicopee Mfg Co., 
Burlington Wool len CO., 
llerton New Millis, 
Atiantic Coiton Milis 
Saratoga Victory Mfg COrs 
er Shirts and Drawers 
mess vom Wostous Mille. 





NEW YORE, N, 
& 4 WHITE STREET. s 15 CHAUNORY ST, 
%. W. DAYTON, 230 CHESTNUT STREET. 





— 


Miscellaneous, 


| Wire Ro 


STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES, in- 











snipe RIRgINg euspension 
ges, Derri k Guys,F e 

Ropes, &c. = lar o 
constantly on han om 
- which SPLAT desired a length 


are cut 
IRON OPES ao aa 


purposes manufactured 


MASON & CO., 
3 Broadway, New Yorks 


Smith’s Umbrellas. 


OHN W. 
4 





GINGHAM, fg ee eeeneeee .-. $1 00 
EE TEI 

GUANACO, patented .. ... pavineddetees - 200 
SILK, paragon frame..... ....... coe ccocee 2 OO 


Fine Silk Umbrellas in great variety. 
Umbrellas and Parasols to order & repaired 


36 Fulton Street, near Pear! Street. 
150 Fulton Street, near Broadway. 
104 Broadway, near Pine street. 

1188 Broadway, near 29th street. 
405 Broadway, near Canal street. 


Established A.D.1802 
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Financial Review, 


(ANNUAL) 
1s 7 8. 


A YEAR BOOK 


FINANCIAL INFORMATION. 


CONTENTS. 


Retrospect of 1877. 
Mercantile Failures. 
Banking and Financial— 

United States— National Bank Figures and 
Currency Movements. 

New York City—Bank Returns, &c. 

London—Money Market and Bank Returns. 

Commercial— 

United States—Foreign Commerce, Trade 
Balance, U.S. Exports and Imports of Leading 
Articles, Tonnage of Trunk Railroads and 
Canals. 

The Money Market— 

Influences in New York, and Prices of Call 

Loans and Commercial! Paper since 1870. 
Goldand Silver— 
Production, Exports and Imports of Gold and 
Silver in the United States. 
The Silver Question. 
Prices, Movement, &c., in London, 1833-1877. 
Prices of Gold in New York, from 1862 to 1877. 
Foreign Exchange— 

Methods of Quoting. 

Prices in New Yerk, 1870-1877. 
Investments and Speculation— 

Principles Relating to Investments. 

Investments of Financial Corporations in New 
York City. 

Compound Interest Table, Showing Accuma- 
lations of Money in a Series of Years. 

Table Showing the Rate Per Cent realized on 
Securities Purchased at different prices. 

Stock Speculation in New York. 

Table Showing the Interest Cost of Carrying 
Stocks. 

United States Debt and Securities— 

Debt of the United States; Terms of Payment, 
&c, 

Prices of U. 8S. Bonds, 1860 to 1877. 

State Debts and Securities— 
State Debts and Immunity from Prosecution. 
Prices of State Securities, 1860-1877. 
Railroads and their Securities— 

Railroads of the United States. 

Railroad Earnings. 

English Railroad Laws. 

Prices of Railroad Bonds, 1872-1877. 

Prices of Railroad Stocks, 1860-1877. 

The Investors’ Supplement— 

The Investors’ SUPPLEMENT which gives a 
complete exhibit of State, City and Railroad 
Securities, is furnished during the year only 
to regular subscribers of the CHRONICLE, and 
no single copies are sold. One numberof the 
SUPPLEMENT, however, is bound up in the 
FINANCIAL REVIEW, enabling parties to pur- 
chase a single copy in this form. 
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WILLIAM B. DANA & C@., 
PUBLISHERS, 
79 & 81 William Street, N. WY. 


HENRY HERBERT, 
5 AUSTIN FRIARS. OLD BROAD ST., LONDON 


TT 














‘ 
Pe Oi Se bed ET BON © bal > DEBIT | 


JOSEPH GILLOTT’S 


STEEL PENS. 
Sold by all dealers throughout the World. 





















